6RQGHUKHIW ]XP -DKUHVWUHI
LGDPEXUJ

%HLWUIJH ] XU 6SRUW KIPANVWBIWLN XQ(

, QWHUQDWLRQDOH ORWLYJUXSSHQ 20\PSL






,QKDOWVYHU]JHLFKQLV

=XU *HVFKLFKWH @& 6SRUW
20\PSLDSKLODWHOLH
SLHUEDOIKQG HLQH DNWXHOOH %LODQ]

-DKUH 20\PSLVFKHU :LQWHUVSRUW
&KULVWLDQ .XQ] XQG 7KRPDV /LSSHUW

20\PSLVFKH 6SLHOH KLQWHU 6WDFKHOGUDKW
9RONHU .OXJH

'LH 20\PSLVFKHQ 5LQJH HUVWPDOV DXI %ULHIPD
ODQIUHG %HUJPDQ

BUHPLHUH PRGHUQH 6SRUWPRWLYH DXI 20\PSLEL
/IDXUHQW] -RQNHU XQG 7KRPDV /LSSHU

OH[LMRVDGW LP 5DXVFK GHU +|KH XQG 5HNRUGH
5.GJHU )ULW]

.25(% 3261LP 20\PSLDHLQVDW]
7TKRPDV /LSSHUW




,QWHUQDWLRQDOH ORWLYJUXSSHQ
20\PSLDGHQ XQG 6SRUW H 9
$UEHLWVJHPHLQVFKDIW LP %'3K H 9 X 93K$ H
*UeQGXQJVPLWENOLRIFA W UR Q
,QWHUQDWLRQDOH GHVY &ROOHFWLRQQHXUV 2
$,&2
8QWHU GHP 3DWHXRWQDMKMRFP20\PSLVFKHQ 6SRUW%XQG

925:257
8QVHU -DKUHIYKWUM | KKQY QDFK +DPEXUJ 'DV OHW]WH 7U
OLHJW -DKUH ]XU*FN 'DPDOV WUDI VLFK GRUW HLQH QR

%HVWHKHQV DQJHVSRUQW GXUFK GLH 0:QFKQHU BRPPHUVS
,Q]ZLVFKHQ LVWFBMH XQEHGLQJIW M+QJHU JHZRUGHQ DEHU
HLQHP %OLFN DXVJHVWDWWHW GHU QLFKW QXU GLH SX
NODVVLVFKH 20\PSLDSKLODWHOLH HLQHQ EHVRQGHUHQ 5
VS*UHQ VHLQ VROO
ALY -XELOIHQHXDMWHXHD G Rt GBIDQYRWH )DGHQ GHU GLHVHI
JHEHQ VROO
%HJRQQHQ ZLUG PLW DOV GLH HUVWHQ RO\PSLVFKH
ZXUGHQ REZRKO DQ 20\PSLVFKH :LQWHUVSLHOH QRFK QLF
JLRQLFKW DOV HLQ EHVRQGHUV KHUYRU]JXKHEHQGHV -C
, HOWNULHJ EHVWLPPWH GDV 6FKLFNVDO GHU OHQVFKH(C
*HVFKLFKWH DXVJHJUDEHQ LQ GHP GHU 6SRUW HLQH ZLF]
VSLHRWH -DKUHQ
-DKUH LVW HV KLHU GDVV ]ZHL EHVRQGHUH (UHLJQLV
HLQJLQJHQ ZXUGHQ HUVWPDOV PRGHUQH 6SRHWMARYV
6RQGHUDXVJIJDEH XQGLHUH®QGHUHQ HUVFKLHQHQ HUVWPI
ODUNHQBLG® DOOHQBRYWXJIDO LQ )RUP HLQHUG=ZRQWR]XIVU

,Q GHQ 5DXVFK GHU +|KH XQG GHUPS5HNREGH FANHDEHGQ LA 6 R

LQ OH[6WRGW HQWI-KUW ZR YRU -DKUHQ GHUYRKDJ Ph@R(
%HDPRQ I+U 6FKODJ]JHLOHQ VRUJWH
8QG VFKOLH%CJLFIGHEUKNE -DKWIBLHSISRWWDOLVFKH %LODQ

(QGH JHIJDQJHQHQ 20\PSLVFKHQ :LQWHUVSLHOH DXI GHU NI

'LH 5« FNEOLFNH DXI GLH -XBPKUHEROQQHRLHFVHPIFKVWHQ -R
ZHUGHQ ZREHL DXFK GLH :RUWPHOGXQJ GHU )X%EDOOHU F

$OOHQXGLHVHP 6RQGHUKHIMDEHIQIHWOIERQG LIQEHVRQGH
0D%H ODQIUHG %HUJPDQ GHU XQV GXUWRKHQHL® & H R UVH W X\@
YLHO DQ :LVVHQV]XZDFKV HUP|JOLFKWH
9LHO 6SD% EHL GHU /HNW+UH Z*QVFKW

7TKRPDV /LSSHUW
9RUVLW]HQGHU



-DKUH 20\PSLVFKHU :LQWHUVSRUW

9RQ &KULVWDD@QERRHADYV /LSSHUW

(LJHQWOLFK KIWWH\VFHKERBOLROMPISYSRKMQ -DKU VHLQ :
N|QQHQ ZDU HU GRFK VFKRQ YRQ $QEHJLQQ YRQ GHQ Qt
SRWHQWLHOOH 6SRUWDUW ]XN+QIWLJHU 20\PSLVFKHU 6SLI
GDEHL D®.£MV* GDV (LVODXIHQ JHGDFKW GDV DXI| GHP

DOV HLQH GHU 6SRUWDUWHQ ]XN<QIWLJHU 20\PSLVFKHL

XQSUMHQ %HJULII Y HD\PVEDIM\G KBGO | H Q

'RFK YRP 20\PSLVFKNIQ.BOUUADULVHU 6RUERQQH LP -D
WDWVIFKOLFKHQ 'HE«W VROOWHQ QRFK YORQRR LWV V F
$XVVWHOOXERW GHQ 5DKPHQ ISUVEKHQ@®SLHOH YRQ /RQGR
7HLOHQ DEJHKDOWHQ ZXUGH =XP NOHLQHUHQ KHUEVWOLF
GHU 3WLQFH V 6 NDWURWWLDOG ZHOFKHU QLFKW IUsKHU YF
GHQ :*QVFKHQ GHV ,2& DXI| VHLQHY @ HDVWIRDROOWH PDQ GL|
HLJHQWOLFK VFKRQ LP )HEUXDU DXVWUDJHQ

$P REWU VROOWH GODWRIOERPWLYAKMHNXQVWI DV OW®Q ILQ
6FKR® D2NWREHU ZXUGH GLH (EVEDRQ JH|KIR BW XQIGH Q
GHQHLOQHKPHUQ ]XP 7HDDQHHOE BRHEH | H@WIO GBR/N HLMWG X U |\
GHQIILFI5SMGRYWUPHUNW RUW ZLUG DXFKRIBRPUHVH®/ GDH
DXMIDG LVFKH@®HYFKRQ YRQKHWHUOLMBSDEDVW LQ GHU /XWKFE
WUDLQLHUHQ GXUBMISQHPEHWP ZKUGHHW
7HLOQHKPNHFRXYGHUQ WUDIWMH® WBHZHUEH LP (LVNXQV)
+HUUHQ GDEHL VRJDU LQ ]ZHL (LQJHONRQNXUUHQ]HQ (V !
6DOFKRZ XQG GH\WDWGXKYVIBQH VLFK LP .XQVWODXI E]Z EHL
6LHJH WHLOWHQ
U GLH GHXWVFKHQ :LQWHUVSRUWOHU (OWDO & H Q G\HAK FBLVG
%HUOLQHU 6RIOXIEM®WN FWXK'LIP MRONXUUHQ] GHQ ]J]ZHLWHQ
JHZDQQ D@®W MBI XWVFKH )UDRHEmIHD OG\P SLD
$QQLH + ERMW PHWWIHKUHP 3DUWQHU 'UL QF IG3HRRIU G R XX R Q N X
9HUJOLFKHQ PLW KHXWLJHQ :HWWEHZHUEHQ ZDU GDV 7HLC
]ZHUQGHUQ PDFKWHQ GLHU MGPH ®AMQ XQW

6.$7,1% +(55 %85*(5 $1' )5$8/(,1 +h%/(5 *(50$1< : @$T,N1*5866,%



,Q /RQGRQ JDE HWMLQH XNO\PSLDVWHRSMWOLRQHOO ZHUGH
$XVVWHOOXQJVVWHRSHQBRLW LEKH ([XRERWLARSQ DV DP P PHU
'RNXPHQWDWLR E ZRIKQXWWFK RGLH (LVEDKQ LPLQRPWN BRI JH
GDPLW QLFKW XQPLWWHOEDU D X6 KG+5K 1$ ¥ G VENAD@E DH QJE B
7DJHVVWHPSHOQ PLW GHP GLUHNWHQ +L)BBHE2YEDX,|6+GLF
(;+,%,7,2VLQ@XFK GLH 6WHPSHO YRP 3RVWDP W, BOIV\PLAYE

YRQ ,QWHUHVVH

,ULVFKHQ 'RUIHV RERIRJ

EHJDC

3RV W NEOLWNE HES E B S\H@I V

GLH JZHLWIJLJHQ (LVNXQVWWODXIZHWWEHZHUEH

2NDVO V

(LQH $QPHUNXQJ ]>XGHYDRBYDW]R
LVW DQJHEY DBIOWP D F O/ MHKRWQ | -
OF&OLQWRQYTV 7RZQ ZLH LP =XG
$GUHVVV HLIWH QXL VW

'LH UHQRPPLHUMM P®H OIFROLQWR
'RQDJKPRUH HUULFKWHWH GLHVH
'RUI DXI GHU $X¥YWHWNEBOXIFKLI
"HUEXQJ 1+U GLH /X[XVPDUNH Gl
&ROOHMRYJIHQ OIGFKHQ XQG GHU
7HLQW ZDUE GHU WHXXW]XQJ
OF&OLQWRQYTV 6RDS HLQVWHOOHC

%LOGVHLWH GHU 3RVAWNOOWMHFBO L
&ROOHHQ:?



=XP 6SRUWQIFRAOXFNGLH +HUUHQZRK\QBHEHIEBH QHQ VLFK ¢
XQG 3DQLQ HLQHQ EHVRQGHUHIH B WKI@D JDERKDXNE R2GID F RDC
5HSRJXWOHVHID QYW ZXRGQGHDOFKRZ ZIKUHQG VHLQHU 310LFK
EHNODJWB X% HFKSEHPU HLQH XQIDLUH %HZHUWXQJ GXWHQ
=XVDPPHQVHW]XQJ 3DQLQ ]ZHIOHOAMIRY 6 EKDHDEHYQDQGHU

21ILFLDO POYRIWHLVULFKWHU DXV GHP 8QIXWQIEGG.HQ JIGKRHPP [
(LVNXQVWODXIFKDPSLRQ *XVWDY ++2HOFDXO HFHEWWHLEE
JUHXQG EHUHFKWLJHQ ]X GEENIRWYOBERYNQPUOLHIHQ LP

3DQLQ UHDJLHUWH GDUDXIKLQ PLW HARQHPHG - BN|XR KRG L C
EHHQGHWH GLH +HUUHQNRQNXUUHQ] QLFKW

$QGHUV GHU $XVJDQJ EHL GHP HLQPDOLJHQ RO\PSLVFKHQ
6DOFKRZ VHLEB &KDH)F 3DQLQ ZRKO VFKOHFKWHU HDX¥RK I
HKDWWH DXI HLQPDO JHVXQ G KH.IHW 6 LEFEHE H4H QREXHD B W@ O E
DXVJHVWDQGHQ DBHW HHPW QLW MHW]W RKQH VHRQHQ HU
=XU *HUHIGMN\K FDIDMD JH XQDQJHIRFKWHQHQ 6DOFKRZ PDJ DXF
HU LP )HEUXDU EHL HLQHP (LVNXQVWODXIZHWWEHZHU
UXVVLVFKHQ $OWPHLVWHUYV 3DQVKLQ JHJHQ 3DQLQ HLQH 11

9RQ GLHVHQ .RQWURY H HWHQDZBIV DXAKVHQQEFKWV ]X OHVHQ

*DQ]JVDFKH PLW U*FNVHLWLJHU =XVDW]IUDQNDWXU ]X (KUHQ G
DQOIVVOLFK GHU: 4UW B KPD/AWNHHAXO XQJ 026.$8 DXI GHU D>
A20\PSLVFKHU 7DJ3 PLW GHU ),32 JHIHLHUW ZXUGF

$XGHU *D Q] VZDXRKIHS 8D QLRORPHQYMHEK MWW 1DPH VHOEVW VWH
HLQ EHVRQGHUHV B6WsFN 6SRUWJHVFKLFKWH ,Q MHQHU =
6FKLFKDMWQHKUHQU-KULJ DQ ZHQQ MHPDQG LKUHVJOHLFKH



DXFK l+U GHQ 6WHXHUSU+IHU .RORPHQNLQ GGHV @& H ¥ KAD7MH ¢
QDFK HLQHP 8QIBEQ PSRIOWOHUQDPHQ *EHUQDKP

ADFK VHLQHU 5¢FNNHKU ZXUGH GHU 20\PSLDVLHJHU YR
YRUJHODGHQ GHU HUVWFIEWHFKROHVWXQHPESNXIHQWKDOW
KDWWH (U XQWHUVDJWH LKP ]XN+QIWLJ DQ VROFKHQ .RQI
LKQ QDFK 7VDUVNR\H 6HOR (LQ 6WDDWVDQJHVWHOOWHL
KHUXPWDQ]WH GDV ZDU VHQQHU %QR|LUPKWKQDBRLW HQGHW
(LVNXQVWOIXIHUV 3DQL®H LIFKWHDEHXIQMHEUHLVULFKWHUV
'RFK GLH .DUULHUH GHV WDOHQWLHUWHQ OXOWLVSRUWOH
WUDW HU XQWHU VHLQHP ULFRW®HOQNEGK:D/PH QD @ OPF F & X
(LQJHOZHWWEHZHUE 9LHUWHU PLW GHP UXVVLVFKHQ 7HDP
AV LVW QLFKW EHNDQQW ZLH .RORPHQNLQ GHU YRQ
JHDUEHLWHW KDWWH GLH 7XUEXOHQ]JHQ GHV 8PEUXFKV *F
6RZMHWPDFKW GLH HLQHQ 2EHUVWHQ 5DW I+U .[USHUN
6SRUWNRPLWHHY JHVFKDIIHQ KDWWH QLFKW DXI3GLH 9HUW
6HLQ ZHLWHUHU /HEHQVYWDUEMWP JHQDQQWHQ -RXUQDO
GDHYWHOOW

3DQLRORPHQRQAPHQMP 20\PSLDBRUMNQG |GHU
20\PSLVFKHQ :LQWHUVSLHOH 6276&+, 7DIHOQ HULQQHUQ DQ
VHLQHQ 20\PSLDHUIROJ DQ LKQ DOV $AWRU GHV HUVWHQ| UXV\
%XFKHY *EHU GLH 7KHRULH GHVDOLW N@QW WXONDW HX U

[*WGLH $XVELOGXQJ YQRDXSBHQHAR GV *UR% HQ
9DWHUOIQGLVFKHQ .ULHJHV =GV WPHX U A D@INWBICH J V
UXVVLVFKHQ OHLVWHU XQG 3UHKQWUIJHU EHL :HOW
(XURSDPHLVWHUVFKDEZWH® DRI DIXW VLY FKHQ OHLVWHU
LP 3LVWROHQ\GTKLBGIGHMBFY JHKKBB <H K[E:<M

JHKKBB,P 1DPHQ 5XVVODQGV ]XP 5XKPH 5XVVODQGV

*ROGP-GRQ A(UVWH
*ROGPHGDLOOH LD /RQGRQ?
$XIODJH £XQWHU GHP
ORWWR A20\PSLYFKHV
-DKUKXQGHUW 5XVVODQGV?

,Q GHU VSRUWOLFKHQ %LGDRGHWAFYV GKHU-DKUK

UXVVLVFKHQ XBERN®P ZDKU QHEHQ

VSRUWOLFKHQ (UHLJQLVVHQ XQG ,QVWLWXWLRQHQ GUHL 6SRUW(
EHVRQGHUV KHUYRWEH®R BHIPQ JOIXIHU

ODGLPI Y QG 6FKDFKZH OMFRHIOW B UQM L N

ZXUGH DXREIDN.RORPHQNLQ WGH HXW HKO



(LQH S5HFKRYQUBERW EHVRQGHUHM 8QLNDW
$XWRIJUDPPVDPROHUGHYWLNHO GHQ HU LP

-DKU LQ 9RUEHUHLWXQJ DX|l GLH 20\PSLVFKHQ
6SLHOH JHVFKULHEHQ KDW VWHOOW GHU
(LVNXQWVWODX8 DOEKKRIBP 2UJDQLVDWLRQV

NRPLWHH HLQH 5HFKQXQJ *EHU .URQHQ DXV

'LH ,9 2O0\PSLVFKHQ 6SLHOH
VLQHEHQN®AJ YHUEXQGHQ F
HUVWHQ GHXWVFKHQ 20\PSLI
A$QQL3 ++EOHU $P-VDQW GD
HLQH :LQWHUVSRUWOHULQ K
MIKULJH PLW LKUHP 3DDUOLI
@PDOV MIKULJHQ 5HFKWVDQZDOW 'U +HLQULFK %XUJHU
leU '"HXWVFKODQG VLFKHUQ NRQQWH 1DFK /RQGRQ NDPHC
*HVFKLFKWH GHV 3DDUODXIHV ,P )JHEUXDU VLHIWHQ
"HWPHLVWHUVFKDIWHQ GHU 3DDUOIXIHU ,Q /RQGRQ ZDUH(
JDYRULWHQ GRFK NRQQWH VLFK GDV GHXWVF®H. 30PQ
"HOWPHLVWHUVFKDIWHIQH G H ULIQR @ Wt @ LEIL HJ LKRI®! Q

$QQL +*EOHMMULHMEWROQDFK LKUHU .DUULHUH DE HLQH $)
XQG 6RSUDQLVWLQ XQG DUEHLWHWH DQVFKOLH%HQG DF
0*QFKHQHU .DPPHUVSLHOHQ KHLUDWHWH VLH GHQ .D

ZLUNWH ELV $QID@MKGHUWQLEGHU /HLWXQJ GHV .DXIKDXVHV D



,Q 9RUEHUHLWXQJ [GHU 2O0\PSL
VFKHQ 6SLHOH LR 0 QFKHQ
ZXUGH VLH DP IRYHPEHU

LP ASNWXHOOHQ|6SRUWVWXGLR?3
YRQ :LP 7KRHONH LQWHUYLHZW
1DFK LKUHQ $XVVDJHQ KDWWH VLH
VFKR® $0W HYUL WIRKQU H Q
PLW GHP (LVODXIHQ EHJRQQHQ
XQG WIJOLFK JEUVFKHQ
DP 9RUPLWWDJ XQQE DP 1DFK
PLWWWOWUDLQLHVWWZXUGHQ
QDW-.UOLFK GLH NODVVLVFKHQ
6FKXOILIJXUHQ JHEW DEHU DXFK
5¢FNZIUWXQG 9RUZIUWYV
E|JHQ HLQIDFKH 6SU-QJH XQG
6SLWIHQSLURXHWWH®
6LWIJBRXHWWHQ ZDUHC( ZHIJHQ GHU
ODQJHQ 5|FNH YHUERWHQ HV ZLUNWH
XQIVWKHWLVFK (LQH AHLCIJHQWOLFKHQ
(LVODXIOHKUHU KIWWHQ VLH QLH JHKDEW +HLQULFK %X
(LQJHOOIXIHU XQG zZDU VR JOHLFK]JHLWLJ DXFK GHWHAIUDQQC
/IRQGRQ OLHIHQ VLH QDFK GHU OXVLN A5RVHQ DXV GHP 6+G
YRQ HLQHU % O®IMN QSEBQHGHU %DKQ VWDQG

,QUHUBIU@LWW GHU RO\PSLVFKH 2&7TDNKQY S RHUN VE HL GRDO
5«FNVFKOQIMVFKXORBHWOOHP VFKZHGLVFKHQ-YLGIZH) GHMDEG
1RUGLVFKHOQHISQHORQNXUUHQ] ZROOWHQ ,Q 9RUEHUHLWXQ
JDE HV HLQHQ HUQHXWHQ 9RUVWR% GHU PLW %HUOLQ (LV
ZDOG 6NLZHWWEHRZHNMRONUHWH 2UWH EHQDQQWH GRFK HL
JDE HV ZLHGHU RO\PSLVFKHQ :LQWHUVSRUW LQ $QWZHUSH:

7KH %ULWLVK 20\PSZRHYRRBWKWALR@SLDG %HLQJ 7KH 2IILFLDO 5
*DPHV RI HUVWHOOW YRQ 7KHRGRUH $QGUHD &RRN /RQGRQ (
HEHQGD 6

(LQH DXVI+KGEBPFEBPDOLJHQ .HQQWQLVVWDY® HIXW\QSIUG HKH @G M L

GHUHQ 5HIOHNWLRQ LQ GHU -RXWHUD R U I6\\Q B&W VLFXK LPRKQ

'LQGKDXVHQ 5XVVLDYV )LUVW 20\PSLF 9LFWRU DEJHUXIHQ LP -D
KWWS OLEUDU\ OD RUJ 6SRUWV/LEUDU\ -6+ -6+

'HU GDPDOLJH KRKM GWWHRODNPIIEMFKHQ 6SRUWY IDQG X D GDUL
),3:HOWDXVVWHOOXQJHQ HLQ 20\PSLVFKHU 7DJ YHUDQVWDOWH
$XVVWHOOXQJ IleU GLH GLHVH 9HUHLQEDUXQJ J]ZLVFKHQ ),3
LOWWWARDOHQ )|[GHUDWLRQ GHU 20\PSLDSKLODWHOLH EHLP ,2&

9RONHU .OXUMRODL .RORPHQNLQ GU® R EW ¥R QUHBMU A3D QIRX U QD
+LVWRU\ 9RO 1R
HEHQGD 6

+HOPXWK %HQGW 'DV %XE@\BSIUDEHNWMFKIHUODJI 6FKZDQQ 6



'LH 20\PSLVFKHQ 6SLHOH YRQ KLQWHU 6
9RQ 9RONHU .0OXJH

9RU -DKUHQ JDE H3WHL@GHRWEHQ GHP I-U VHLQH NRQVW
]X 5HFKW GHU )ULHGHQVQREHOSUHLY YHUOLHKHQ ZXUGH

GDVDKU PLW HLQHU SURJUDPPDWLVFKHQ 5HGH EHJ
DEJHVFKORVVHQH JULHGHQVYHUWUIJH RKQH JHKHLPH S$EF
*OHLFKKHLW GHU +DQGHOVEHGLQJXQJHQ DOOHU 1DWLRQH
DOOH 9|ONHWBHRQ GXQWMHRIUDPP: GLHQWH DOV %DVLV I+U

(UVWHQ :HOWNULHJV XQG GLH BFKDIIXQJ GHV 9|ONHUEXQC
XQG GLH (LQKDOWXQJ YRQ )ULHGHQVYHUWUIJHQ *EHUZDFK
GDVV GOHWHWOLFHQPWO/FKHLWHUWH GHU VLFK YRQ :LOV
86% ZXUGHQ QLH OLWJOLHG GLHVHU 9|ONHUIDPLOLH

A:LH &0RZQV DX| HLQHP /HLFKHQEHJUIEQLV?®

0DQ NHQQW GLH %LOGHU DXV GHQ HUVWHQ $XJXVWWDJHQ
*EHWDDQ (XURSD KRKH :HOOHQ VFKOXJ )UHLZLOOLJH YRU
VWeUPWHQ GLH :HKUNUHLVE+*URV GDUXP EDQJHQG EHL Gl
'"HU GHXWVFKH .DLVHU NDQQWH NHLQH 3DUWHLHQ PHKU
%OXPH® GHQ *HZHKUOIXIHQ XQG DQ GHQ (LVHQEDKQZDJJR:
JUsKVW+FN DX| QDFK 3DULV?® RGHU A:HLKQDFKWHQ VLQG ZLL
$0V 7ULWWEUHWWIDKUHU HQWSXSSWH VLFK GLH GHXWV]
EHUHLWYV :HOWPW UHNVQIMR U-IDWK PHV XPVDW] YRQ UXQG OLOO]
JURWHVNHQ ORWLYHQ YHUVXFKWH VLH GHQ RKQHKLQ VFKF
VWHLJHUQ :IKUHQG PDQ GLH HLJHQHQ 6ROGDWHQ DOV AhE
PDQ GLH .ULHJ¥KHUDHWEKO|X PDFKHQ (LQH IUDJZ-UGLJH
A:LW]SRVWNDUWHQ?®* PLW 6SU*FKHQ ZLH ABHUELHQ PXVV VYV
MHGHU 6WRVV HLQ )UDQ]JRV MHGHU 7ULWW HLQ %ULWW Mk




$OOHUGLQJV HQWVSUD|KKQ LMFKH BRBFKWIXYHUVLFKW VFKR
'RFKHQ QLFKW PHKU GHU RIIL]JL|IVHQ 3URSDJDQGD VR
,QQHQPLQLVWHULXP YHUDQODVVW VDK GLH 2UGQXQJVKsW
]XU (LQGIPPXQJ GHU 3RVWNDUW H® VOXM QKD BOYUPLWH @ =XQG
GDJHJHQ YRUJXJHKHQ




':DV PDQFKH QRFK DOV AJHVXQ
EHJHLFKQHWHQ GHU VLFK OHW]V
UHDOHQ .ULHJVYHUODXI YRQ VHC¢
IDQG DXFK LQ GHU 3UHVVH NHLC
$QVLFKW GHUAYHLWRYW: SDVVW
VRIHQDQQWRGASONREFBRHWHQ HEHC
ZHQLJ LQV )HOG AZLH &ORZQ\
JHLFKHQEHJUIEQLV?

+DQGJUDQDWHQZXUI .ULHJVN-.UVS
.ULHIJVVWDIHWWH

9LHU -DKUH VSIWHU ZDU ZRKO DXF
IDFKHQ YHUJDQJM® AL.RKIO G EHQZL
YRQ GHU *EHUDOO +XQJHUYV
KDWWH ZDU GLH *HGXOG GHV 9RC
GLH PLOLWIULVFKH )*KUXQJ XQW!
IXGHQGRUIl QLFKW KLQGHUWH
7UXSSHQ DQ GHU :HVWIURQW L
2IITHQWL YHX KHW]JHQ XP GLH
]XUsFN]XJHZLQQHQ

,P OHW]WHQ .ULHJVMDKU ODJ DXF

DP %RGHQ ,P 'HXWVFKHQ 6WDGLF
GLH 20\PSLVFKHQ 6SLHOH YRQ HUEDXW KDWWH
A.ULHJVPHLVWHUVFKDIWHQ3NLRQGHUP /BE R K WTDRAHIKQO NW DWW
KDWWH PDQ GHQ PLOLWIULVFKHQ (UIRUGHUQLVVHQ DQJH
IJHXWQDQW /XWKHU DXV (UIXUW PLW P GHQ HUVWHQ 2
7XUP JHZDQQ GHU %HUOLQHU +D.OQYHXAHUD IKQ/GWHY &HYWA
6FKZLPPDUWHQ %UXVW B6HLWH-EBYDRIBQ XHIZ® PP E@HU 6&
ODJGHEXUJ PLW GHP MIKULJHQ (ULFK A(WH:® 5DGHPDFKH
JHGXOGHQ PXVVWH ELV HU HQGOLFK VHLESIZDOMHQ W QOXIFK
VWHOOHQ NRQQWH

'DV GHU glIIHQWOLFKNHLW ZHLWJHKHQG YHUERUJHQ EOLHE
DQGHUHQ 6SRUWEHWULHE JDE GHU DOOHUGLQJV KLQW
BWHOOYHUWUHWHQG I+U D QG HHIH $D HOU 3XWKHKKL K LBHHL ® DYF
%D\ULVFKH .ULHJVPLQLVWHULXP (QGH 2NWREHU DXl G
,ULHJVJHIDQJHQHQODJHU PLW HLQHU .DSD]JLWIW YRQ
EDOG Y|OOLJ *EHUEHOHJW ZEBU ]/ROMHNPDIPQUIUQE JVMD *H
]XPHLVW 5XVVHQ XQG JUDQ]RVHQ

IKUHQG GHV (UVWHQ :HOWNULHJV JHULHWHQ ]JZLVFKHQ

.ULHJVJHIDQJHQVFKDIW ZDV PHKU DOV ]JHKQ 3UR]JHQW DO
GDV HUVWHHMDOHYQKGFKWH GDVV HLQH VR JUR%H =DKO Y
XQG YHUVRUJW ZHUGHQ PXVVWH $OOHLQ LP '"HXWVFKHQ 51
*HIDQJHQH GLH DXV 6WDDWHQ NDPHQ XQG DXI 6 WL
.ULHJVEHIJLQQ RDOWMWWHUGVYHKH )+KUXQJ GLH YRQ HLQHP N
OHGLJOLFK PLW HLQHU +|FKVW]DKO YRQ ELV *HI



$XFK LP .ULHJVIDOO NHLQ UHFKWVIUHLHU 5DXP

2EZRKO GLH PHLVWHQ 5HJLHUXQJHQ GDV ALXVIBG EHIOWKE
DOV JHUHFKWIHUWLIJWHY OLWWHO ]XU /|VXQJ ]JZLVFKHQVW
5XVVODQGV =DU 1LNRODXV ,, DQJHUHJIJWH +DDJHU )ULHC
5HJHOQ ]X HLQHU AKXPDQLVLHUWHQ?® .ULHJVDKEUKQQ 2RUW
DXIJHVWHOOW

'"HU ELV KHXWH J*OWLJHQ +DDJHU /DQGNULHJVRUGQXQJ
(UJIQ]XQJ DXI GHU  +DDJHU JULHGHQVNRQIHUHQ] YRQ
DOOH *UR%PIFKWH GLH GDPLW DQHUND®®WEHHY DG DRWHW HE
NHLQHUOHL UHFKWVIUHLHQ 5DXP JHEHQ VROOWH

'DV EHWUDI LQVEHVRQGHUH GLH %HKDQGOXQJ GHU .ULH
'LHQVWJUDGHQ XQWHUWHLOW ZXUGHQ 2IIL]JLHUH HUKLHOV
BULYLOHJLEQSWRFKS QHKPHQ NRQQWHQ XQWHU DQGHUHI
$UEHLWVSIOLFKW +LQJHJHQ PXVVWHQ GLH *HIDQJHQHQ
9HUSIOHJXQJ VHOEVW HUZLUWVFKDIWHQ =XPHLVW ZXUC
%HUJZHUNHQ RGHU EHLP HOWHWD % H QIEHD X$ HELKLIW V]IHLW EHW
BWXQGHQ $UEHLWVIUHL ZDU OHGLJOLFK GHU 6RQQWDJ

8P A/DQJHZHLOH XQG 6FKZHUPXW:? ]X YHUKLQGHUQ VR GLH
JHVWDWWHW LKUH NQDSS EHPHVVHQH )UHL]H LYWW YWHRK \WH
]X JHVWDOWHWHQ 'LH A9HUJ*QVWLJIXQJHQ:® GLHQWHQ J
/IDJHULQVDVVHQ GLH LKQHQ EHL =XZLGHUKDQGOXQJHQ
GXUFK GLH .RPPDQGDQWXU HQW]RJHQ ZHUGHQ NRQQWHQ

%BHYRU]XJW ZXUGHIDQJHRM Q*HIKKQWHELUNXVDXIW U LX\QMGH
)DXVWEDOOVSLHOH OXVL]JLHUHQ XQG ODOJLUNHO VRZLH .D!
LP hEHUWUHWXQJVIDOO GHQ *HIDQJHQHQ DEJHQRPPHQ ZHU

'LH +DDJHU /DQGNULHJVRUGQXQJ YRQ .ULHHVODHIPOEMWHQHY
3RVWVHQGXQJHQ HLQVFKOLH%OLFK 3DNHWH ELV 1-QI .LOR
9HUI*JXQJ GHV 3UHX%LVFKHQ .ULHJVPLQLVWHULXPV PXVV
VWDWWILQGHQ G K GDVV MHGH 6HQG@XQGHHQRNMH VY HIHQ
3RVWSU+IXQJVVWHOOHQ HLQJHULFKWHW ZXUGHQ 'RUW |
'ROPHWVFKHUQ JHOHVHQ XQG DXI| A*HKHLPVFKULIWHQ? EF
VFKQLWW PDQ HLQIDFK KHUDXV 'DQDFK EWMPBHQ &EHSHC
ZXUGHQ JHE*KUHQIUHL EHI|JUGHUW

A20\PSLVFKHV? )ODLU LQ 3REHKHXK® G/ HRQIKHQ 9RIJHVHQ

"XUFK HLQH 9LHO]DKO YR QHXQRBKS AK\HX NHU W|H Q L EXKWBWMD /T
GRNXPHQWLHUHQ ZDV RIIHQVLFKWOMLFK6BXBRKHR ,QMMIH UF
'HLVH ]X ]JHLJHQ GDVV GLH *HIDQJHQHQ PHQVFKHQZ-UGL
8PVWDQG XQG &KULVWLDQ .XQ] DOV %HVLW]HU HLQLJHU
YHUGDQNHQ GDVV LP /DJHU 3XFKKHLP: WRMDW WAIZDOD 8 § OV FKH
6RPPHU ZLH VLFK DXV GHQ 'DWHQ GLH GHU IUDQ]|VLV
5LFKDUG DXI GHQ .DUWHQ QRWLHUWH UHNRQVWUXLHUHQ C



=X VHKHQ VLQG OHLFKWDWKOHWLVFKH 'LV]LSOLQHQ ZLI
6 W D HHQVO\B X |




« VRZLH HLQH IUDQ]|VLVFKH )X%EDOOPDQQVFKDIW

'DVV 3XFKKHLP NHLQH (LQPDOLJNHLW GDUVWHOOWH EHZF
. XQBPDPPOXQJ $XI LKU HUNHQQW PDQ HLQHQ YRQ =XVFKD
DXl GHU 5¢FNVHLWHHMAHKUROVHW LVW A.ULHJVELOGHU DX
6SLHOH XQVHUHU )HOGJUDXHQ ODUNLUFK LP 6HSWHPEHU




'DV ORWKULQJLVFKH ODUNLUFK 0DKUHDEMDH QZHIVH G HEUD VB DAQUAEHK
OLQHUDOLHQ EHNDQQW ZXUGH JHK|UNXINYRRHQ S5HILV¥K +[X

YRQ ELV GLH HLQJLJHQ *HELUJVNIPSIH LP $EVFKQLW
PLQGHVWHQV 6ROGDWHQ XPNDPGBRKODFKW GHU )HEWG
$QIDQJ $XIXVW HUVWDUUWH GLH )URB® NHGHRF&LH

.DPSISDXVHQ QXW]WH PDQ ZRKO Il+U G tHM\I) A POAR S LDV& K HZM |
(ULQQHUXQJ DQ GDV I+U %YHUOLQ JHSODQWH )HVW

*OHLFKHV OIVVW VLFK *EHU GLH A20\PSLDGH?®* VDJHQ GLt
/JHLJK@HD EHJDQJH®HZXQG EHL GHU GHQ 6LHJHUQ VRJDU
YHUOLHKHQ ZXUGHQ +LHU VD%HQ QLFKW QXU PHKUHUH W]
$XIXVW QDFK GHU 6FKODFKW LP EHOJLVFKHQ ORQV L
JHUDWHQ ZDUHQ VRDGHULGKHXBKXWVFKH =LYLOLVWHQ GL
XQG GLH QDFK GHU 9HUVHQNXQJ GHV EULWLVFKHQ 3DVVL
GXUFK HLQ GHX%WRWKHR BU«KMDKU DOV IHLQGOLFKH $X\
ZXUGHQ

=X LKQHQWHYHQBK ODWURVHQ GHXWVFKHU +DQGHOVVFKLI
+IIHQ YRP .ULHJ *EHUUDVFKW ZRUGHQ ZDRD4HV@®WHXQBH VRDIF
EHNDQQWH 7HQQLVVSLHOHU GHQHQ@® PDPEOM GRE PHRIFK D S
KDWWH 2WWR 20RRSMBHMPHU YRQ XQG 2VFDU .UHX]
%URQJHPHGDLOOHQJHZLQQHU YRQ

9HUJOLFKHQ PLW MHQHQ GLH DQ+GEQY)HRQWHKQHQHUEOMM
OLOOLRQHQ 7RWH XQG OLOOLRQHQ 9HUZXZXDWHIWRH GX
.ULMJHIDQJHQHQ XQG ,QWHUQLHUWHQ WURW] LKUHV B6FKLF
'"HXWVFKHQ IDQGHQ LQ GLHVHQ -DKUHQ HUVW ]XP 6S
&DPS YRQ .QRFNDORH DXI GHU ,VOH RI 0DQ KIWWH HV LQ ¢
GHXWWF.OD¥RHHU JHEHQ N|QQHQ )UHLOLFK KLH% HV 1+U

NRQQWHQ HUVW LP -DQXDU LQ LKUH +HLPDW ]JXU*FNNHK
A4XHOOHQ
*HKHLPHV 6WDDW V'DKRKHFY % HL$O0T HDS OLQLVWHULXP GHV ,QQHUQ

1HZ <RUN 7LPHV
(UKF+DJH (OOHQ (FKWOHU *()$1*(1 ,1 38&++(,0 9RON 9HUODJ 0-QF
JHVOLH 6PLWK 7KH *HUPDQ 3ULVRQHUV RI :DU &DPS DW /HLJK

OOXVWUDWLRQHQ
6DPPOXQJ 'U &KULVWLDQ .XQ] 7HWHURZ
$UFKLY 9RONHU .OXJH




'LH 20\PSLVFKHBWLWPBOV DXI| %ULHIPDUNH
9RQ ODQIUHG %HUJPDQ

9RU QXQPHKU -DKUHQ HUOHEWHQ GLH 20\PSLVFKHQ
5LQJH DXI %ULHIPDUNHQ LKUH 3UHPLHUH 'XUFK LKUHQ
SRVWDOLVFKHQ (LQVDW] DXI HLQHU =ZDQJV]XVFKODJV
XQG DX| HLQHU 3RUWRJRBIONMHQ XWLIGH RIIL

GHQ (LQVDW] LQ HLQHP HQJ EHJUHQ]JWHQ =HLWUDXP
YRUJHVHKHQ ZDUHQ VLH QLFKW QXU .U
20\PSLDVDPPOHU EHVRQGHUV DWWUDNWLY

OLFK LQWHUHVVLHUWH GHU +LQWHUJUXQG GLHVHU
$XVIDEH XQG JHWUHX GHU TMNHBQWQLV A

LVW HLQ ORWRU G HN URURMKWFH W EW VDX F KY

HLQLJH LQ GHU /LWHUDWXU EHQDQQWH $QJDEHQ ]X
KLQWHUIUDJHQ XQG ELVKHU B8QEHNDQQWHV ]X
HQW G H FUINIHIQHHUMWD Q HLQLJH UHOHYDQWH 'DWHQ

-DQXDU

'"HP 12. 3RUWXJDOV HUPDQJHOW HV DQ JHQ+JHQG
ILQDQRMHOMMAHXP HLQH 0D QQ\GHKD IW

20\PSLVFKHQ 6SLHOHQ QDFK $PVWHUGDP ]X
HQWVHQIRHBUIVLGHQW - 3RQ@WHV ELWWHW
XQWHUVW-W]W  YRQ VHLQHP JUHXQG XQG
6SRUWNDPHUDGHQ 2EHUVW 5 3HUHLUD 'LDV GHP
3RVWPLQIGAWHULHUXQJ XP GLH $XVADBBVX\LEKWDJIVPDUNH
7DJW®@J DXI ,QODQGVSRVW PLW $XVQDKPH GHU =HLWXQJHC
$0OV =HLWUDXP ZXUGHIGHU IHVW3ROWJIRKQH HLQH ]XVIW]O
=XVFKODJVPDUNH VROMFKSRUWRHLOEHGRSSHOWHQ :HWW E
(UKHEXQJ1MWAHSRUWRY VROOWH PLW HLQHU HLJHQHQ ODUNH

YJHEUXDU
"LHHILHUXRUWXJDOV WULIIW HLQH SRVLWLYH (QWVFKHLG X

01U]
3HU 'HNUHW ZHUGHQ GLH %HGLQJXQJHQ ]XP (LQVDW] G
IHVWJIHDHVIMHGLQJIXQJIJHQ JHK|UHQHRHXQHQ] XRQOMDQLVVWDC

oDL

'LH ODUNHQ OLHJHQ ]XP 9HUVDQG DQ GLH 3RVWIPWHU LQ 3F
EHUHLW XQJHZ|KQOLFK VFKQHOOH %HDUEHLWXQJV]HLW Z
LOQWHJGHO/MMD QGWHLO GLHVHU *HVFKLFKWH VHLQ 'LH %
IDFHWWHRUHEZPKHQ ZLH VFKRQ HLQJDQJV HUZIKQW GLH
RO\PSLVFKHQ 5LQJHQPDHFIKIHQ X&GBXJXD\ GLH HUVWO DIHNLHDH D
HLQHP TDAWWHEHUODQG 20 \P SKUF KXW |®HHIHU *HEUDXFK

VFKULIWOLFKHU .RPPXQLNDWLRQ XQG GDV )HKOHQ HLQHU |
DQ GLH 3RVWIPWHU I+KUWHQ ]X HLQHU UHODWLY DXIU G®IHL
GLHVIWFKODXIQYG HUVW UHFKW GLH 3RUWRPB UN AR UMD @ WA\
XQG GHV MRQ OLOOLRQHQ <EHWWUQHEBQ RSWLPLVWLVEK
HQW YV SUHF K H®PG VMW H@VFKIW]XQJ QDFK OLHJW VLH EHL X



'LH EHQQGUWLAXWGHQ UHIJHOJHUHFKW DQ GHQ EHLGHQ HUVWH
obL YHUVDQGW GLH .DUWH DP OHW]WHQ




$XFK QRFK KHXWH ZLUG XQWHU 3KLODWHOLVWHQ E-XIOIGH
$OYBOV 'HVUHQBD@I@WUXQG G-UIWH DXFK GDULQ OLHJHQ G
VROFKHU EHQDQQW ZLUG

P .DWDORHYRILYHLUDDHDWBXYREHGUXFNH XQG (VVD\V SRUYV
ZLUG -XOLR $OYHV JHQDQQW $0V %HOHJ GLHQH YGROE HK P
GLH DOV 9RUVWXIHQ GHU 20\PSLDPDUNHQ HQWVWDQGHQ VI

BUREHGUXFXEB$BRGV LUUW<POLFK GHU RO\PSLVFKHQ =XVFKODJ

,P =HLWUDXP NDPHQ PLU =ZHLIHO GLH VLFK QLFKW QXU C
O%HHQ GDVV MHJOLFKHU 20\PSLDEH]XJ DXI GHQ (QWZeUIt
'LVNXVVLRQVSDUWQHU GDVV HLQ VROFKHU %H]XJ *EHU GL
VLFK QRFK VFKQHOO ZLGHUOHJHQ GD EHNDQQWOLFK HL
RO\R/FIKHQ 6\PERO ZXUGH DXFK ZHQQ VFKRQ LQ $PV
6WDGLRQ EUDQQWH
8QG LP =XJH GLHVHU 1DFKIRUVFKXQJHQ NRQQWH LFK IHVV
HQWVWDQG MM VWDVLED GRGQ @KXFK DEJHZDQGH O VX QG D (
HLQH IKQOLFKH )XQNWLRQ KDWWHQ ZLH GLH =XVFKODJVPD!
2KQHKLQ+HHWUDFKWHW PDQ GLH H[WUHP NXU]JHEEWLUWR SDQ®
+HV QLFKW P|JOLFK JHZHVHQ 'UQYPNRGRIIODR G FSRHQW
EHZHUWHQ JEVH]XHYHUZHUIHQ XQG GDQQ GLH ]ZHLWHQ HLQ.

$XFK GHXWHW GLH XQWHUVFKLHGOLFKH GUXFNWHFKQL\
YHUVFKLHGHQH . QVWOHU KLQ



'"HU )HKOHU LQ GHU 6WDQGDUGOLWHUDWXU JH K ¥8 RADNKXIMF®
,VVMX3HUWDLQLQI YRBSRDAWS/ LQ GHP GHU $XWRU DXI GLH
3RVWYHUZDOWXQJ 3RUWXJDOV ]XU*FNJULII GLH LKP -XOLR

$P (QGH GHV :HIHWWIWLIWH VFKOLH%C
3RUWXSBOV%ULHI GDVV GHU 'HWWJC
20\PSLDPDYSHI{HGR 5RTXH *D/MHLHILRY

EHNDQ@MWMOHHU VSH]LDOLVLHUW DXI $TXD
(V HUVFKHLQW DXFK VHKU ZDKUVFKHL
HLQHQ EHNDQQWHQ .*QVWOHU % HBQH!
*HJHQVDW] ]X HLQHP XQEHNDQQWHQ
NQVWOHULVFKH 6SXUHQ VLFK QDFK

ILFKWVGHVWRWURW] 'LHVH 3UREHGUX
GHQ ODUNW JHIXQGHQ XQG ZHUGHQ Q
NRUUHNWHQ %HVFKUHLEXQJHQ DXI $XN\

0DQGDW

'DV 2ULJLQDO GHRWIQW@KARMBH ILQGHW VLFK LQ GHV $UFKL
VLVFKHQ 12. XQG PDQ DPQWLWBQYDXWDVV HV GDV 3RTXADU
*DPHLUR PUWWZXU| GHWP RONMSQEHDXIWUDJWH

=HLWUDKPHQ

9RP 6WDUW GHV 3URJUDPPV SHDU 'HNUEHW PPOLHIHUXQJ D
SRVWIPWHWD L ODJHQ JHUDGH HLQPDO WGHARQWOLHKQN!
=HLWUDXP

(VVD\V XQG 3URREVOBGHNH
,FK EHP+KH LPLFROJHQGHQ DOOHV PO ¥ HAWRFE DHLEHHDHQ X QG
QLFKW QXU ZIKQWQBUGHIKDVH XQG GHU 3URGXNWHROWIHEW
ZXUGHQG VSHNXOLHUH DXFK ZDV ZDKUVFKHLQOLFK QRFI
JHIJHEHQ KDEHQ P+VVWH

'"HULP 7LWHO 2WJHILQMOHQWZXUI JHLIW VRAKHRQHE BRY\ZMYEK
XQG 7KHPHQ

$ 'LH 20\PSLVFKHQBW@DOUIHIRD UBHQ

$ 'LH $EN-U]XQJ %- 2 " |+U 3-R2RVPBOQVFKIHF RS LHBH LEK3R UV
IOLYPVWHUGMR' $PVWHUGDRQ COXKE

T (H@ UGHQOUMEHQIDOOMFALIHUHHSMXUIHIPDUNHQ

ORGLILNDWLRQHQ XQG ]JXVIW]OLFKH ,QIRUPDWLRQHQ EHVW|
$QIJDEHQ



(LQ3UREHGUXFERJUHVVLYH GG&HU SURRI
VFKZDU]HQ )DUEIOIFKHQ

$XFK ZHQQSWRQUHVVLYH BUHGSHRRI

URHQ )DUEDUHDOH QDFK PHLQHU .HQQWQLYV
QRFK QLFKW JHIXQGHQ ZXUGH PsVVWH HV
HLQHQ VROFKHQ JHEHQ

(LGLH SURRI Rl W KHQP GHM@GHIOHQ H
)DUEHQDWDORJ ODR TXHV

JDUBRUREHGUXFN GHU VFKZ
J)DUEDUHDOH

VR JHQDQQWHU
GLH SURRI Rl WKH PDVWHU GLH

(LEFRLQ SHRRBUREHGUXFN LQ GHQ H@XJ*®QIIMRL HWEHR |
.DWDORJ ODUTXHV 1U

SULQWHUTY BURRWP 3RUWXJIDO W\SLVFKHQ
JRUPDW DWORHNMWDORJ ODUTXHV 1U

'LH DEJHEBO@@WWHODUNH I+U GLH 838

8QLRQ 3RVWDOH 8QLYHUVHOOH OIVVW GHQ B6FKOXVV
]X GDVV GLH 0XVWHWKRD GNHQ NXU]HQ
+HUVWHOOXQJV]HLW GHU $X\FXDEH JHVFKXOGHW

PLW JUR%HU B6RUJIDOW JHEBUGRENW ZXUGHQ

QLFKW NRUUHNWH =HIQWVEKDXRKHXQG G
Y)DUEDXIWUDJ YHUPXWHQ ODVVHQ

6SHFLPOHDQNH OXVWHUPDUNH



SULQWHUNR BURRRUWXIDO W\SLVF%IO® IRWP ORI DXOHNV HU

"UXFN]XITOOLIJNHLW HIQUVMIES DIRIPEH@E IOV JH YRQ LKQHQ ZXU
YRU YLHOHQ -DKUHQ YRQ 6DPPOHUQ HQWGHFNW DQGHUHI
PHLQHU .HQQWQLV ZHUGHQ VLH DOOH KLHU HUVWPDOLJ E

'RSSHOVHLWLJHU 5 HFXEARNU V R
(LQLJH 4XHOOHQGEHBWIHK&GRVVY HV GLHVH
'"UXFNDEZHLFKXQDXOIREEWLKDYHQWPHU
HLQHYV GHU l«eKUHQGHQ SRUWXJLHVLVFKHQ
$XNWLRQVKIXVHU DEHHUQHLQW GLHV

(LQH QLFKW JH]IKQWH ODUNH ZXUGH LP 2UW ,GDQKD
JHIXQGHWFKDGH GDVV VLH YRP 8PVFKODJ
HQWIHUQW ZXUGH $XFK JLEW HV SRVWIULVFKH XQG
JXPPLHUWH 6W+<FNH YRQ GLHNHU %HVRQGHUKHLW
YHUVWR BKHQBWEDOLVIQHKLUR EHVD% HLQ
VROFKHV 6We+FN

8QJH]IKQWH =XVFKODJVPDUNH DXV ,GDQKD



$6SLHJOHLQ 6SLHJOHLQ DQHGWREK|{RY® HZIHR JIDWHQ /DQG

(LQH VSIWH (QWGHFNX®QA-UFRLEKUGH PLFK IUHXHQ N|Q
EHULFKWHQ GDVV VLH GLHRM 19 HUHRO QHUX@WWEERRVR |
hEHUUDVFKX @GLHDBSHRQOOQFKHQ 6We+FNH

SRUWXJDOWHMPXH DXl GHAQUB % HQ Y RKXHF LEHNFK W V EHEDNH K
ZDU RIILJLHOO 'LH VSLHJHOIKQOLFKH OIUNH ND#GHHEHID C
DOOHUGLQJV HLQ =XIDOO

'LH YHUDXVJDEWH ODUNH OLQNV LR®QG i L QHIVIRAMS LDHIHOPHI W U G D
XP HLQH GLJLWDO DQJHIHUWLJWH $EELOGXQJ KDQGHOW HLQ SR)
HQWGHFNW

'LH HUVWH hEHUUDVFKXQJ I-U PLFK ZD W]XDHL ROU H[GE R
HLQJAKWLZXUGH

'LH ODUEZNXM GH3RWW YHUZHQGHW GLH DP /LVVDERQHU +DXSW
6LH JHLIJW UHYGHUVHG VEPD Q&/SHHJHOBIMKENW DQGHUHQ :RU\
HUVFKLHQ WBNO&ZHIHWIHOELOG

'"HU (LJHQW+PHU EHK MKDW] YXUOHDMEGVHKIFQ-EOLFK [+U 3KLO
+]XUsFN PLW VHLQHU JDQ] EHVRQGHUHQ 8E8DBUWR $2X VB KD

SKLODWHOLVWLVFKH :HOW GLH 6<&H{U D DIz ®WWMY HH DUV VKX
SXNWLR@LP {XP 9RUVFKHLQ NDP

2EZRKO GHP /RW HLQH ([SHUWLVH EHLODJ LJQRULHUWH VL
VLFK QLFKW EHZXVVW ZDV IU HLQH SKDQWDVWLVFKH 5DUI
PDJ DOV %YHOHJ GDI-U GLHQHQ



(UVWPDOLGZKUEBMSLHIHOWH %HVRQGHUKHLW DXI GLHV

(LQH QRFK JU|%HUH hEHUUDVFKXQJ HUOHEWH LFK DOV
GLHOUBDWUNHQ DXIWGBKPKWRFK DXWHERB POULHI NDP LQ HLQH
/IDQG DQV 7DNH¥Y¥®UGEK DEHU DP JOHLFKHQ 7DJ DXI GHP JOH
DXIJHIJHEHQ ZLH MHQHU YRQ GHP GDV )UDJPHQW VWDPPW

LU NIQQHQ YHUPXWHDQ EIDBMA/NHQ GHU JOHLFKHQ 3RVWVW
ZXUGHBRBLQGHVWHQV IKQOLFKH %WUH® | PBRQUWHHD GIH UV $/Q QDK |

HLQ %ODWW YRQ (IHPSODUHQ PLW GLBIY HW KW UARK O HIELUF
LQ GHU $QQ@IKPHGLH OHKUKHLW JHUVW|UW ZXUGH



9RUGHXQG 5+FNVHLWH GHV
8PVFKODJV PLWH YGHW H

W U D QB\EIBIUW GHW

=XVEK®PDUNH

‘HU 7DJHVVWHPSHO DXI GHP
8PVFKODJ XQG GHP )UDJPHQW
EHOHJW GDVV EHLGH DP JOHLFKHQ
7DJ oDL DXI GHP
JOHLFKHQ 3RVWDPW DXIJHIJHEHQ
ZXUGHQ

*LEW HV QRUKe BHQUWGMHEH Q @/HN MW EDINLEW ]XP 1XW]HQ GHU 6

KRH@DOVR $XJHQ DXI

$X1 HLQH @KHKRQW VROOWHRASEXGH @ BEMHKKQ ZHDIDHBY VLF|
XP XQWHUVFKLHGOLFKH 6HQGXQJVDUWHQ KDQGHOWH HUIF
+PLW HLQHP 5ROOVWHPSHO I+U GLH JHQ{X 80QFRH+BR\GW W)
HLQHP DQGHUHQ 6FKDOWHU EHL GHU $XIJDEH GHV YHUVLH.

.OHLQH =ZHEHK)O E®IIHV VLFK EHL HLQHP @GGRIS § WONNH VWKLPJ HH

UHFYWHRUVRDQGHOWH GRFK HLQ
UHYHUVHG WUDQVIHU

([SHUWH 'LDV $ EMHY/WY |

JHKOHQGH KRUL]JRQWDOH =IKQXQJ

9LHUEORFN PLW IHKOHQGHU KRUL]JRQWDOHU =1KQXQJ
KLHU ISEELHOWG XQJ GLILWDO PDQLSXOLHUW

DQRPDOWDQNOLQ DQ
3UHVLGHQW

NRPSOHWWH $QRPDOLH

'DV JLOW DXFK I+U XQV

3$ SHSXEDWKRXW SDUWLH LV D FRPSOHWH

(LQH 5HSXEOLN RKQH 3DUWHLHQ LVW HLQH

3KLODWHOLH RKQH $EDUWHQ LVW HLQH $QRPDOLH



8QG GLHWXFIKOWU GLH 9HUZHQGXQJ GHU ODUNHQ GLH QLFKYV
NXULRV RGHU UIWVHOKDIW (LQLJH VROFKH %HLVSLHOH VR

ILFKW QRWZHQGLJH 9HUZHQGXQJ GHU =XVFKODJVPDUNHQ

'"LH 9HUZHQGXQJ GHU =XV F§O/MINVE® G VSIRNOWD XD U [(RZUWPBICH Y & W
MHGRFK VR GDVV YLHOH 8QWHUQHKPHQ HLQHQ EHVWLPPW
3RUWXJDOV ]X XQWHUVW+W]HQ 'LHVH ODUNHQ YHUZRBRQGWH
PDQ N|QQWH GLH %ULHIH FVDLVR ARYAKU B © ¥ Hi SR WKIQH Q

(LQ VFK|QHV %HLVSLHO LVW GLHOUVMHU $X\QOFEGV\EWH GG RBF

(LQ ZHLWHUHYVY %HVSLHO LVW GHU (LRQV¥RQBMEDPPLH(\WDLF
LVW HKHU XQZDKUVFKHLQOLFKHQGD® V3R UMW®RH GIQW HIQ HK®@ L
.RPLWHH DXI GLHVH :HLVH XQWHUVWW]WHQ



(LQ ZHLWHUHU $XVODQGVHLQVDW] QDFK (QJODQG Z LARK ®
YRQ HLQHP %H VDRXGHN GHWDP P W



'"HU LOWHUHVVDQWHVWHXEBSHHUVIKWIBEGRVKWGEHVH 3RVWN
QDFK 3DULV YHUVFKLFNW ZXUGH

+LHU ZDU DXV ]JZHLHUOHL *UsQGHQ HLQH VROFKH =XVDW]IU
ZHLO HV VLFK XP $XVODQGVSRVW KDQGHOWH XQG
ZHLO VLHODR YHUVDQGW ZXHIGHIVBD@VEKWBEODXI GHV

YRUJHVFKULHEHQHQ (LQVDWI]HYV

‘DV N|QQWW QM XQJ GDIRWVWH@OEDU ZIUH | %

X 'HU SRUWXJLHVLVFKH $EVHQGHU EHIDQG VLFK LP +RW
3DULVHU JUHXQG

X 'HU 6FKUHLEHU *EHUJDE GQLIH .DBHWHSBPHSWLRQ

X 'HU &RQFLHUJH GHP GLH YHUERWHQH 9HUZH®WEXQ
$XVODQGVSRVW QLFKW EHNDQQW ZDU YHUNOHEWH
QRWZHQGLJHQ UHJXOIUHQ )UDQNDWXU

X 'LH .DUWH ZXUGH QLFKM)LYRU GHP 3RVW «EHUWDIEH Q
GDYRQ DXVJHKHQ GDVV GLH )UDQNLHUXQJ QLFKW
YRUJHQRPPHQ ZXUGH GHP GLH 9RUVFKULIWHQ MD EH

,OOHJDOH XQG YHUVSIWHWH 1XW]XQJ

(LQH IDV]L Q&SIWHIRAH GIXFIHIW PDQ DXI| HALHUHPQREKHILHQ
JHVFKLFNW ZXUGH

'LH RO\PSLYRKAKODUWM ZXUGH YRP $EVHQGHWHUD QN HE
3RVWDQJHVWHOOWHQ JH ZGI\WH @ WIHLI® DU N HQHL QG )6 6Q FB\RN/WV EF
QLFKW PHKU HUKIOWOLFK ZDUHQ



$X%HUGHP +EHUVDK GHU GRY WDWWYFMKHO OGMHVY GLH %U
YUDQNDW X U Z HURMN \K\B WKWAB AKES RMWR HUKHEHQ P+VVHQ 'HU )
UHJXOIUHQ ODUNHQ EHWUXJ QXU (VFXGRV GHU 7DULI I+

8P (VFXGRV XQWHMIHD QREKUNMHUUHLFK YRQ
ODQJH QDFK GHU YU (HYFBW LHEMQYHUVFKLFNW

5HIXOIUH 9HUZHQGXQJ XU *HE*KUHQYHUUHFKQXQJ LQ 3RU

'"HU KADRFN ZDD QILHUHMWMMA OKOUNHVHKHQ ZDU MD HLQH (LQ]I
=ZDQJV]XVFKOBP YRUIHIJHEHQ =HLWUDXP XQG NHLQH VRO
HUJDEHQ VLFK )UDJHQ ]X GHP 3RVWVWHPSHO GLH HYWO
9HUZHQGXQJ OLHIHUQ N|QQWHQ

'DQN *HRIIBAHYHLQWRWJGHUMBWHUQDWLRQDO 6RFLHWWDWRHO.
LQ GHQ 8BXUGIDV 5IWVHOJHO|V® .RSI GHV 6WHPSHOV ILQ
$EN-U]X¥@R255f( 7(6G K&RAHUR 7HOHYUPIRQWHUHQ 7HLO OLHYV
"'26 62/'$'26° GHQOPHQ WL®BPKQKRPLW GDUI PDQ GDYRQ DXV
GH ODUNHQU *HE*KUHQYHUUHML@XQWHOMUUMP3RVWHBPWHU
(LVHQEDK QEM@®WALIRQ ZXUGHQ



$+ GH 20LYHLUBURDDNVXHYQVDLRV GH 3RUW I DBORIP \& RQRQ)
9HUODJ 3XEOLILO /LVVDERQ
'HU $XWRU LVW +LVWRULNHU XQG I[UsKHUHU 'LUHNWRU GH

$XFK ZHQQ ODUTXHV LQ 6DFKHQ G HE® HLEWH \D @ LXRPRH W N IHWQU
.DWDORJ DQVRQVWHQ GDV (UJHEQLV H({EHDIOHD WH R %)HR UAL
6SH]LDOLVWHQ GDUVWHOOW

'LHVHU 3:HJ GHU (UNHQQWQLV" ZXUGH DXVI*KUOLFK EHVFK
ODQIUHG %HBRBWXJIDOfV 20\PSLF 6WDPSYV <HDUV 20¢C
SDUWQ -RXUQDO RI 6SRR®YV 3KIRDQWHO\

$OIUHGR 5RTXH *DPHLURDU HLQ DXI $TXDUHOOH VSH]LDOL!
O0DOHU XQG 'HVLJQHU (U VWXGLHUWH DQ GHU $FDGHP\ RI
ODQXHO GH ODFHGR -RVp 6LP}HV GH $OPHLGD 6/DLCS HQGBILTOF
SRUWXJLHVLVFKHQ 5HJLHUXQJ HUODXEMHJDKF KHIL QX ® WW B I
XQG .XQVWJIHZHUGHWREISHIEIH KHXWEBMBOKXOH 1+U *UDILN XQf
EHL /XGZLJ 1LHSMMWKUWH HU QDFK 3RUWXJDO ]XWRAN GHF
&RPSDQKLD 1DFLRQD® RQV® WX E O L \DKILEHL(WRZXMAG H ] X P
3URIHVVRU DOFRGIL ,QGXVWULDO G,R) GXYQRLLTHR IS0 KR |
3ULQEHUXIH®IOH VHLQHU :HUNH EH6D® 8 &R QULE K \L QK&/HHXHPW
*HEXUW \VOR QWG HV

-HQHV )UDERMHDWG VLHKLMP BHY 6RKQHY HLQHYV NDQDGLVFEK



SUHPLHARGHUGSIRBR/WLDKH 20\PSLDPDUNHQ

9RQ /DXUHQWIX®R®NKRPDV /LSSHUW

9RQ GHQ 20\PSLVFKHQ 6SLHOHQ LQ $PVWHUGDP JLEW H
GLH YRQ GHQ HUVWHQ PRGHUQHQ 6SRUWPRWIOQY & PQYF MM O
DWWUDNWLYHU 6RQGHUVWHPSHO XQG (LQVFKUHMLEEWUH H
KDOERIIL]LHO O*D@ VDB KB ® S R%\WND UBKHQD X F K6 R GOH26K H | W
EHULFKWHWDAKHIHGDYV 7KHPD EHVRQGHUV DWWUDNWLY

+LHU VROO N WIU®HNW GHHIQDW QVFKUHLE BW DDX\R G HRU PVCH © B/LD
VRQGHUX/KIWSRVWEULHI GHU DXV GHU 20\PSLD]JHLW YRP
VWDPPW DXFK ZHQQ DP $XIJDEHWDJ HLQH A:HWWND
=ZHGHY PDQ PXWKRQ VDIHEBYROXWLRQIUHQ 2\0\GBXD RHPN
/X IWSRWOWFKUHLEHQKHPQ $UQKHLP <EHU BoBIX) ¢ HQ N)DHFEWO R V

(LQ %OLFN DXI GLH '"HWDLOV VROO IROJHQ
X 'HU %ULHI LVW PLW & WDULIJHUHFKW IUDQNLHUW
%ULHI $XVODREHE-&U& /XIWSRVW]XVFKODJ
X 'LH )UDQNDWXU EHVWHKW DXV GHQ EHLGHQ 20\PSLDP
GHU A)OLHJHQ ®HQ HDHKEGIH ‘& LI (QWZ&KUWLY /HEHDX
GHWQGHUPPDIUMNIEHP :DSSHW®YIMUHVODEYG (Q Wl



$QW GIRERKQPG GHU HUVWHQ QLHGHUOIQ DB E K FHKIHEH PX |
(QWZXUIl YRQ &KUL& /HEHDX

X 'HULQVFKHWIEAD HLQ Q RURDDOHW FRIQGRHGRFK PLW GHP
KDQGVFKULIWO/LFKHE SEMPWXQJ , QW HKRKHTHQWRRQV
$XVVWHOOXQJ $UQKHP

X 'HU 6RQGHUVWHPSHO I+U GLHVH $UQMMIBHICDIDMWLFP F
3DUBHEUQRH 2 : EHGHXWHW 2VW XQG :HVW 'LPH $XVVW
-XQL ELV  -XELIQHW

X 'LH 6WHESBOJHQ GLH %HI|UGHY XQIVVWUHENH

BWHPSHQKMR 9, $QNXQIW LR %HUOLQ
=HQWUDOIOXJKDIHQ BKU
$SEIO%HUDLQ 8KU

$QNXQIWVWHPSHAXDRBRRVERZ DG&HU
5«FNVHLWH

X 'D]X NRPPHQRQGH
GHXWVFKHQ 3RWRW/ HGHU
%BHVWIWLIXQJVVWHWSHO
IXIWSRVW EHI|[UGHUW  =ZHLJ
OXIWSRVWDPW %HUOLQ =HQWpPDO
IOXJKDIKQG GLH DQG
VFKULIWOLFKH *HZLFKWVDQJDEH
VRZLH YRQ GHU UXVVLVFKHQ 3RWW
GHU /XIWEIR\QWWY W HPSHO
KUKDOWHQ SHU /IXIWSRVW

36 =X GHQ SKLODWHOLVWLVFKHQ %HVRQGHUKHLWXIQGHEKU
HUVWHQ %OLFN UIWVHOK I MWHRRHRUQ GHUMA/DOHEEM ONRMHQ 6V
AGHFKLIIULHUW?® ZHUGHQ VROOHQ

: ' 7DJ 1 8 SKUJHLW
t 09,,0RQDW 9,,, 1 BWHPSHO 1
¥
“/'DXUHQW] BRIQNWWHUHG 0DLO RI WKH $PVWHQGDP 20\PS

-RXUQDO RI 6SRUWY 3KLODWHO\ 6SULQJ

LYYDXUHQW] -RM\RIBUVFKH *DQIVDWKBQPVWHUGDH SULYDW
JHGUXFNWHQ .DUWHQ DXV GHU %XF K REFERGSODUXH FY\JHQV



OH[LNRVDGW LP 5DXVFK GHU +|KH XQG 5HNR
9RQ 5+GLJHU )ULW]

'LH VHKU KDWWH GDV VWRO]H XQG PLW ZDFKVHQGHP 6HOE
(UHLJQLV KHUEHLJHVHKQW GLH HUVWHQ 20\PSLVFKHQ 6S
(QWZLENO®QG 'LH 6SLHOH GHU ;,; 20WMSSMMDGH LYH U HDLDI\RV

-DKUH VSIWHU QLFKW LQ GHU (ULQQHUXQJ DOV HLC
+|FKVWOHLVWXQJHQ LP hEHUPD% XQG NXOWXUHOOHQ +|KH
YHUIROJWHQEYRP 2NWREHU GLH :HWWNIPSIH LQ 6SRUWL
XQG $EVFKOXVVIHLHU VR YLHOH ZLH QLH ]XYRU $0OV GDV
S5HLVH sEHU .LORPHWHU YRP JULHFKLVFKHQ DQWLNHQ
GHP (WQXQJVWDJ GHU 6SLHOH LQ GHU +DXSWVWDGW GHV
6FKZDQJH GHU %HJHLVWHUXQJ NHLQHU PHKU GDUDQ GDV\

XQG QHKPHQ PXVVWH XP GLH 6SLHOH ]X EHNRPPHQ

OH[LNDQLVFKHU +DQG VR Q@®HEYMWHKS$HO)DKRHOODXI YRP 2NWRI

$QNXQIW GHU )ODP®W LW BXINROOXVWULHUWHP %ULHIXPVFKODJ

DQWLNHQ 20\PSLD 6RQGHUPDUNH YRP 20DP?B5KDYWQP\GW R B SHDG (U3
DQ GHPSSIMOH HU|IIQHW ZXUGHQ

‘DV OHWHU *EHU GHP OHHUHVVSLHJHO JHOHJHQH 20\P
ZHUGHQ I1+U HLQH /HLVWXQJVH[SORVLRQ LQ GHU /HLFKWDW
ZXUGHQ DQ GHQ DFKW :HWWNDPSIWDJHQNR UBKWDXHIH\MWH
HIJDOLVLHUW *O+FNOLFKH 8PVWIQGH EHJ*QVWLJWHQ Gl
6FKQHOONUDIWGLV]JLSOLQHQ 'HU (IIHNW GHU G+QQHQ3 P|
EHL 5FNHQZLQG L& QEH @SASULIZW W W EHZH U VWQH UV @ PAND\P E
6SLHOHQ DXI HLQHU YRP :HWWHU XQDEKIQJLIJHQ OHLVWX
ZXUGH



'"HU 3UHVWLJHNDPS|I GHU SROLWLVFKHQ ODFKWEO|FNH LQ
$QKHL]JHQ GHV .DOWHQ .ULHJHV DXFK DXE HIHMU DB RHFE® O hidl
9RUEHUHLWXQJ DXI OH[LNR ZXUGHQ NHLQH OLWWHO
OHGDLOOHQ ]X GHPRQVWULHUHQ 'LH 86% EDXWHQ HLQF
OHWHU *EHU GHP OHHUHVVSLHJHO OLHJHQGHQ NIMQL BRXOWL
/DNH 7DKRX ZRPLW GLH
+|KHQEHGLQJXQJHQ6BWRISWH[LNR

H[DNW VLPXOLHUW ZHUGHQ NRQQWHQ 'LH
8G66BWKOHWHQ WUDLQLHUWHQ LP

OHWHU KRKHQ =DFKNDGVRU LP
_.DXNDVXV [+U GLH 6SRUWOHU DXV GHU
"5 ZXUGH LQ HLQHP HKUJHL]LJHQ
3URMHNW HLQ 7UDL@®LQJVODJHU

%HOPHNHQ LP EXOJDULVFKHQ
3LULQJHELUJH HUULFKWHW "LH

/JHLFKWDWKOHWHQ GHU|86% WUXJHQ 1+Ql

‘RFKHQ YRU %HJLQQ GHU 6SLHOH LO

6RXWK /DNH 7DKRX VRJ ,OOXVWULHUWHU %ULHI YRP 9RUDXVV
LKUHU 2($\)P\&LFD(HLGXQJ GHU BHLFKWDWKOHWHQ LQ /RV $
GHP GLH 42BOLILNDWI SQWHKWLIW YRQ %LOO 7RRPH\ 20\P.
20\PSLF 7ULDOV LQ . =HKQNDPSI L

YRUWIHIDQJIJHQ ZDU *HWeIWHOW
ZXUGH ZDV GDV =HXJ KLHOW ZHQQ GDV DXFK QLFKW LQ
J)LQDOH GHU 7ULDOV HUJLHOWHQ :HOWUHNRUGHQ EOLHE G
VWDWW GHU YRUJHVFKULHEHQHQ 6SLAKW RU®DKXEMWPRRO DR
PLW NXU]JHQ 'RUQHQ EHQXW]W KDWWHQ %HWURIIHQ ZD
VHLQHPOHWSGILHJ *EHU 7RPPLH 6PLWK XQG /HH (YDQV GHU *
$WKOHWHQ YRQ GHUYBPCGWXQRFK NRHQ YR YOWHQ«VHL

$OV HV LQ OH[LNR XP RO\PSLUFWHMKIRA®JILPGUHKWH 6PLWI
JHIJHQ VHLQHQ /DQGVPDQQ &DUORV XP (U VLHJWH LQ GHU
&DUORV EOLHE GHU GULWWH 30DW] KLQWH U J&H%B V% ¥ V&XU\DHD
VRUJWHQ GLH EHLGHQ $PHULNDQHU DEHU EHL GHU B6LHJH
VFKZDU]JHQ 6RFNHQ HUVFKLHQHQ GHP =HLFKHQ I+U $UPXW

20\PSHDLHIPDUNH OH[LNRVY PLW ORWLY /HLFKWDWKOHWLN XQG



$OV HRQX (KUHQ GLH )DKQH GHU 86% JHKLVVW XQG GLH +\
VLH GHQ .RSI XQG UHFNWHQ DXV 3URWHVW JHJHQ GLH 'L\
*HVHOOVFKDIW HLQH LP VFKZDU]JHQ +DQGVFKXKH VWHFNHQ
GLH OW JLQJ 'HU %O BRRIMWH [+U 6PLWK XQG &DUOR)
([HNXWLYNRPLWHH GHV ,2& ZDUI GHQ $WKOHWHQ YRU JH
SROLWLVFKH 1HXWUDOLWIW YHUVWR%HQ ]X KDEHQ 'DV
ODQQVFKDI@WGDMWBHUWH VLH DXI GDV 20\PSLVFKH 'RUI ]X
GHU $XIVHKHQ HUUHJHQGHQ $NWLRQ GHU 6SULQWHU KROW
OHWHU XQG OLHI GDEHL LQ HOHNWURQLVFK JHVWRSSWH
-DKUWWBQG

$XWRJUDPP YRO 7RPPLH 6PLWK

7URW] GHU YLHOHQ HUVWNODVVLIJHQ /HLVWXQJHQ LQ GHU
86DPHULNDQLVFKHQ :HLWVSULQJHUV %RE %HDPRQ QRFK H
LP 20\PSLDVWDGLRQ JHVFKDK KLHOWHQ YLNOIKN BDXUJF K QIBK I
]IX )RUPXOLHUXQJHQ GHU K|FKVWHQ %HZXQGHUXQJ 'HU 6
'XUFKJDQJ PLW GHP GHU -DKUH DOWH $IURDPHULNDQE
=HQWLPHWHU YHUEHVVHUWH ZXUGH PLW HLQHP 9RJHDO
QIFKVWH -DKUWDXVHQG WLWXOLHUW

%RE %HDPRQ YHUHZLJWH VLFK PLW VHLQHP 1DPHQV]XJ XQG GHP X
DX| HLQHU .DUWH PLW PH[LNDQLVFKHU 20\PSLDIUDQNDWXU XQG H
6SLHOH PLW +LQ@QHLKVDOH BOWSLVFKH (UHLJQLV LQ 0+Q



$OOHV 2SWLPDOH WUDI DQ GLHVHP 1DFKPLWWDJ XP i
ZXUGH EHL VHLQHP :XQGHUVSUXQJ PLW GHP PD[LPDO HUO
SUR 6HNXQGH XQWHUVW-W]W GRHAK+ELHYOIRI\M I'HHUVW WIUNWH

3HUIHNW WUDI HU GHQ $EVSUXQJEDONHQ QDFK HLQHU KRI
GDKLQ QRFK JHPHVVHQ ZRUGHQ 2zZDU 'D]X NDPHQ V&t

9RUDXVVHW]XQJIJHQ PLW OHWHU *U|%H XQG GHP *BRIVFK\
DQ GHU :HLWVSUXQJJUXEH ZDU SHUIHNW GHQ GLH OHVVD(
%DQGPD% PXVVWH ]XU +LOIH JHQRPPHQ ZHUGHQ OoODQ

JHQDXH 6SUXQJZHLWH IHVWVWDQG 'LHVH PXVVWH GHP |

*EHUWHAWHUGHQ GHU VHLQH :HLWHQ QDFK OHWHU XQG =
ZDU DOVR  )X% XQG ,QFKHV (UVW DOV HU GDV YHUQTE
XPKHU ELV LKQ GLH (PRWLRQHQ *EHUPDQQWHQ XQG GLH %€

-DKUH YHUJYQEHK) %EMPRWPDUNH JHO|VFKW ZXUGH GXUF|
OLNH 3RZHOO GHU EHL GHOUW PHHLLAKMWHIUN Ik ® B WAL N LQ 7RNL
GDPLW |Ql =HQWLPHWHU ZHLWHU VSUDQJ %HL 20\PSLVEFK
-DKUKXQGHURFKSQWHRD@QG GLH 5HNRUGPDUNH YRQ %HDPRQ

'LH %HVRQGHUKHLWHQ GLHVHU DIHR ZMIOH QH IGFDKP BAW G R FRV N
=ZHL ZHLWBWKOFBWHQ VWDQGHQ LP OLWWHOSXQNW 'LVNX
HUVWHU /HLEKWDWKOMHW KX®WHIHL\WBQGHU 20\PSLDVLHJIH
5LFKDUG 'LFN3 )RVEXU\ DOV HU GLH =XVFKDXHU LQ
UHYROXWLRQIUHQ +RFKVSUXQJWHFKQLN 5+FNZIUWV VSUDC
VHOEVW EHL GHQ 2O0OMSLWHKHQH 6SUOMHFKDXHU XQG ([SHUWH
HPSIDQGHQ DXFK QRFK DOV HU GLH *ROGPHGDLOOH I+U ¢
JRVEXWRS ZXUGH VHLQH 7HFKQLN JHWDXIW 6HLQHQ 1DP
PXVVWH EUDXFKW PDQ RHKWU 'EBO.G HOLWKRQ VHW]WH VLFK
QXU QRFK )ORS

(QGH GHU JHPHLQVDPHQ GHXWVFKHQ ODQQVFKDIW

'LH /HLFKWDWKOHWLN EHVWDQG GDPDOV DXV ZHLW PHKU I
DIULNDQLVFKHQ /IXIHUQ JHODQJ HQGJ-OWKW Ko U5 S KW FIK ED
OLWWHOVWUHFNHQ XQG EHVRQGHUV DXI GHQ OIQJHUHQ 'L
BWDGW ]X *XWH GDVV VLH LQ IKQOLFKHU +|KH ]X +DXVH ZC
NIPSIHQ KDWWHQ ZLH YLHOH LKUHU .RQNWHQHPIWHK&WH® M
PXQWHU PLW *ROG JLQJ DQ *HKHU &KULVWRSK +|KQH XQG
GHU '"'5 XQG GLH EXQGHVGHXWVFKH )*QINIPSIHULQ ,QJULG ¢

1DFKGHP LQ OHOERXUQH LQ 5RP XQG LQ 7RN
ODQQVMKDR GHQ 20\PSLVFKHQ 6SLHOHQ WHLOJHQRPPHQ KE
9ROOYHUVDPPOXQJ LQ ODGULG GDV 12. GHU ''5 HQG

=HLW GHU JHPHLQVDPHQ 7HDPV 9% HAW®KQV 650 BIO® QXIPQHAWH/\
ODQQVFKDBHMWHY5 XQG GHU %XQGHVUHSXEOLN JHWUHQQW Y|
ZLHGHU IQGHUWH ,P $]WHNHQODQG ZDU GLH 7UHQQXQJ DE
EHLGHQ ODQQVFKDIWHQ HV\EB U WHSMIV@LER Q LQ GHU VS
+DXSWVWDHEOMHIMYWHU GHUURBMKZGHPHQ )ODJJH PLW ZHL%F
5LQJHQ $OV 20\PSRO@NWLBEIHGH GHU 6FKOXVVFKRU YRQ %
6LQIRQLH JHVSLHOW ZDV XIHXQ QDODIOWBWEBEWHQ GHU )DC
"5 ZXUGH LQ 0OBRAKRDOWXRWWFKODQG JHI-KUW



%HL GHU 6HVVLRQ GHV ,@&DGWHXQPOWMNREDU YRU GHOQC
ZXUGH GUIQJWH GDV 12. GHU "5 DXI GLH VRXYHUIQH 6WD
DXl GLH %HUDWXQJ LP )ROJHMDBRB YHi|UMXIW VIKRIG B H LR R
6SLHOH VWLPPWH GDV ,QWHUQDWLRQDOH 20\PSLVFKH .
%H]JHLFKQXQJ 12. GHU 'HXWVFKHQ 'HPRNUDWLVFKHQ 5HSX
GDVV GLHV HUVW DE GHP 1RYHPEHU JHOWH

21ILJLHOGIHY R4 GHU 6HVVLRQ GHVDQW IPQ WIH@RARBWLDQNDW XU X QG
+DQGVRQGHUVWHPSHOQ 'LH 6HVVLRQ VWHOOWH GLH :HLFKHQ I+U
20\PSLDQQVFKDIWHQ (LQJHVFKOLFKHQ KDW VLFK O3 QEH P %KD a 6t
VLFK QLFKW XP GLH VRQGHUQ XP GLH 9ROOYHUVDPP

'LH GHXWVFKHQ $WKOHWHQ KDWWHQ ZIKUHQG GHU 6SLHOH
XQG GLSORPDWLVFKHQ 9RUJIQJH 6LH KDWWHQ VHBK ¥R
1HEHQ GHU /HLFKWDWKOHWLN VSLHOWHQ VLH EHVRQGHU:
5HIJDWWD DX| GHP .DQDO LQ ;RFKLPLOFR JOIQ]WHQ DOV 20
+HLQJUJHQ %RWKH XQG GHU 9LHUHU RKQH 6WHXHUBDRQ
JUDQN 5¢KOH 'LHWHU 6FKXEHUW DXV GHU '"'5 XQG GHU $FK

7UDLQHU X@BWRBMAHRU .DUO $GDP IRUPVBAKOWHY 'HZ VEDRK E B
l«+KUWH GDV SUHVWLJHWUIFKWLJH %RRW ZLH VFKRQ L
RO\PSLVFKHQ *ROG 6FKODJPDQQ +RUVW OH\HU ZDU DOV
*EULJIJHEOLHEHQ GHU LQ 7RNLR GLH 6LOEHUPHGDLC
"HOWPHLYQWG YXURSDPHWWWHAULQ 5HLKHQIROJH DE ZRO
VHLQH .DNU|L®HW® $P 9RUWDJ GHV )LQDOHV PHOGHWH VLF
HLQHU ODQGHOHQW]*QGXQJ NUDQN ZDV HUVW HLQPDO I+U
2WW LQ GDV %RRW JHQRPPHQ GHU PLW GHP 9LHUHU
DXVJHVFKLHGHQ XMW SSHV6EGHD YRU $XVWUDOLHQ HLQJHIDK
20\PSLDVLHJHU JHZRUGHQ ZDU HQWVFKLHG HU VLFK ]X HL!

(U VFKHQNWH GHP HUNUDQNWHQ 5RODQG %|VH VHLQH *RO
HLQH 1DFKSUIJXQJ GLH YIRWP ZR& GHQ HZIORL



(LQ 7UDXP ZXUGH ZDKU I+U GHQ 6WHXHUPDQQ *XQWKHU 71
20\PSLDVLHJHU ZXUGH $0V 6HFKVMIKULJHU KDWWH HU L
JUR%HQ $XJHQ GHQ (PSHFEWBHV YRQG DX| GHPEW XIQ\S
IRUWDQ GDYRQ JHWUIXPW VHOEVW LP 5XGHUERRW ]X VL
VWHXHUWH HU HUVWPHDHL ML QHIU OX $6@B8 GHU DXI GHU 6
BWHXHUPDQQ l+U GHQ QDWLRQDOHQ $FMMHUJARQU* XZWIGHU
DXPHUNVDP 9LHO =HLW EOLHE GHP -XJHQGOLFKHQ QLFKW
%RRW PHLVWHUKDIW JHVWHXHUW ZLUGSFKRVEAUHIHN|VIWVFK Rt
(QGODX! PXVVWH HU UHDJLHUHQ DOV GLH VWDUNHQ$XXVW
=XUXI YRQ 6FKODJPDQQ OH\HU JDE 7LHUVFK VFKRQ OH
OHWHU YRU GHP =LHO GDV .RPPDQGR DQ GDV 7HDP GHQ (Q
JO*FNOLFKH (QWVFKHLGXQJ HUZLHV 'HQQ HV UHLFKWH QD
PW HLQHP 9RUVSUXQJ YRQ +XQGHUWVWHOVHNXQGHQ

'"HU 20\PSLDAKWHU VFKLEFNWH GLHVH 3RVWNDUWH DP (U]I1QXQJV)

.DUWH PLW GHU 20\PSLDIUDQNDWXU ZXUGH PLW GHP 6RQGHUVWH

OLIXHO +LGW@BRWHIW 8QWHUVFKULHEHQ KDEHQ YRQ REHQ OLQ

5RODQG %|VH LP J)LQDOH YRQ 1LNRODXV 2WW HUVHW]W (JEHU

BWHXHUPDQQ *XQWKHU 7LHUVFK 7UDLQHU .DUO $GDBLMERKWYV
6FKODJPDQQ +RUVW OH\HU

1DFK GHU SXWHWHUH XQG GHP $ELWXU VWXGLHUWH *XQWK
'LSORPWHRURORJH 6HLQ JROGHQHU $XIWULWW LQ OH[LN
NXUJHU 'DXHU GHQQ GDV 5XGHUUHQ@QB®WSDX H'WW H i GLZDO |
YRQ *XQWKHU 7LHUVFK VWHLJHUWH VLFK VSIWHU EHWUI
$QVWHOOXQJ EHLP =') DQ EDXWH GHVVHQ :HWWHUUHGDNV
6HLW +<EHU -DKUHQ VWHKW GHU :H VOHDWFIK FOHE6MRG |
KHXWH?®* XQG KHXWH MRXUQDO?



(UIROJUHLFK YHUOLHI Is+U 6SRUWOHU DXV GHU ''5 GDV 7
5|PLVFKHQ 6WLO JDE HV JOHLFK ]ZHL *ROGPHGDLOOHQ GX
XQG OLWWHOJHZLFKW OWIUHAR WDKKOUH O]BXWR UGIHQ 7RNLR EHUHLV
JHZRQQHQ KDWWH XQG VFKRQ =ZHLWBRPIJRDRRSIH]Q ZDU
5LQJNDPSI ZHLWHU]XHQWZLFNHOQ 2ZDU /RWKDU OHW] GH
(UJJHELUJH VWDPPWH QDFK SRUWRERKIM]RIONHLAVLI ZXFKV
DXl XQG YHUVXFKWH VLFK QHEHQ /HLF KVEDM K&HMQL M DXQQH3 &
GHV :LQWHUVSRUWYV IDVW MHOENMWNSHULDWHDGOLFK LVW

*O+FNZ+*QVFKH DIOSRRUBWLHIHU /RWRDRISOMPKH QRU2 AOLIJXHO +L
6DPPOXQJ 7KRPDV /LSSHUW

)U GLH +RPNMVFKDIW GHU "5 GLH (OIWHU ZXUGH HUZ
HQGJ*OWLJHU RO\PSLVFKHU $EJHVDQJ ZDV GDPDOV QRFI
*QIWHQ 30DW] EHL GHU RBSLRKDWWH G@V 7HDP EHZLHVHC
'HOWEHVWHQ PLWKDOWHQ NRQQWH ZLH ZHLWHUH $FKWX
JHJHQ GLH GDPDOV EHVWHQ ODQQVFKDIWHQ DXV ,QGLHQ
"HWWU+sVWHQ LP 6SLW]HQV SR L HMVHHXEE ERDLWKH LILQO H
IRUGHUWH VHLQHQ 7ULEXW



9RQ GHU +RFWHRQDOPDQQVFKDIW GHU "'5 VWDPPW GLHVHU .DUWH (
OLJXHO +LGDOJR® 'DUXQWHU VLQG GLH 8QWHUVFKULIWH®ODRY] V
LQ 7RNLR EHWHLOLJW ZDUHQ .ODXV %DKQHU +RUYW) GUHEGIQH
/RWKDU /LSSHUW 5DLQHU 6WHSKDQ XQG $[HO 7KL}

'"HP VSRUWSROLWLVFKHQ =LHO EHL GHQ 20\PSLVFKHQ ¢
DE]XVFKQHLGH®) OYGHVUHSXEOLN ZXUGH YRQ GHU 6WDD)
'DV  ZXUGH VFKOLH%OLFK DXFK HUUHLFKW ,P $SULO
JHLVWXQJVVSRUWEHVFKOXVV IHVW EHVWLPPWH RO\PSLVF
%HZHUWHW ZXUGH DO KKIZ PO® HWLHLQH OHGDLOOH HUIF
DEHU ]XU )ROJH GDVV HXQGJPRWHULDRPQARWHQVLYHQ 0DQQ
OHLVWXQJVVSRUWOLFKH 8QWHUVWW]XQJ JHN-U]W RGHU I
%DVNHWEDOO +RBERQHWU ORBNDPSI XQG :DVVHUEDOO
DX%HURUGHQWOLFKHU )JUGHUXQJ NDPHQ GDJHJHQ GLH ¢
)X%EDOO +DQGEDOO GHU 0IQQHU -XGR .DQXUHQQVSRU
'LVILSOLQHQ 'UHVVXU XQG OLCHQ@WDHEXGBDGQVSEHKWH%EHQJ 6
'DVVHUVSULQJHQ 6HJHOQ 7XUQHQ XQG 9ROOH\EDOO

7XUQQLJLQ XQG WUDJLVFKH +HOGLQ

)sU GLH 3UDJHULQ 9HUD &DVODYVND EOLHEHQ GLH 20\PSL)\
DQGHUHQ *U*QGHQ LQ EHVRQGHUHUQ(UOHQMNRUKRQYJ 'MIK GILPH
YROOHU *HLJHQ OLW GHQ YLHU @K P SIIDIP\SU H DHPO 3HRPGHLQ@ VDD
PLW /DULVVD 3HWULN DXV GHU 8G665 LP 3IHUGVSUXQJ XQ
6LOEHUPHGDLOOHQ DP 6FKZHEHEDONKNBIPS ZM WLV FKI
QLFKW QXU GLH ¢ EHUUDJHQGH 7XUQHULQ VRQGHUQ DXFt
6SLHOH



'DPLW VWHLJHUWH VLH QRFK LKUH JUR%DUWLJH %LODQ] Y
XQG HLQPDO 6LOEHU 'D]X NRELFAVHE RBCHGDALKOKOUNPPWIGHP 7HDP
.HLQH )UDX DX%HU LKU HUNIR®IGAHGDHBMH QLRHH 2 O\PSLVF

$P 2NWREHU JHZDQQ VLH JOHLFK GUHL *ROGPHGDLOC
JHQRVV 9HUD &DVODYVND K|FKYWHHU /LBIWK W EQ-FO B W DRV
KHLUDWHWH VLH DXI (LQODGXQJ YRQ OH[LNRV 6WDDWVS
/IDQGVPDQQ -R]HI 2GOR]JLO GHQ 20\PSLD]ZHLWHQ YRQ l
OH[LMRVDGW DX| GLHVHU 'LVWDQ] GH®DMAKM H@P 3©YRDIO R
JHVFKLFKWVWUIFKWLJHQ 30DW] QHEHQ GHU .DWKHGUDOH
GDV 3DDU QDFK GHU =HUHPRQLH ]X IHLHUQ

<

+DQGVRQGHUVWHPSHO YRP 20\PSLVFKHQ 'RUI OLJXHO +LGDOJR® |

GLH NXU]JH 3DXVH ]JZLVFKHQ LKUHQ JUR%HQ WXUQHULVFKHQ $XIW

2NWREHU JHZDQQ 9HUD &D\0GIEKYWNDP SIHOMWEEHU WULXPSKLHUWH

*HUIWHQ 'D]X KHUDXVJHO|VW DXV GHU 3RVWNDUWH GLH 8QWHUVF
OH[LMNBLHOH

20\PSLVFKH *U*%H OGWD®W[YRR 9HUD &DVODYVND Q®HK 3UDJ :



(WZDV YHUGUIQJHQ NRQQWH GLH 7XUQN|QLJLQ LQ GL
VFKLFNVDOKDIWHQ (UWLJOHIVVHWQRQGKUGLH LKUHQ ZHL\
EHHLQIOXVVWHQ 9LHU ORQDWH YRU GHQ 20\PSLVFKHQ 6SI
JUsKOLQJ® GDV  ODQLIHVW GHU 'RUWH? PLW XQW.
%sUJHUUHFKWVEHZHJIXQJ LKUHV HD-QGHYV PIEGEWHHUM LMIG R(FXC
3DQ]HU XQG 7UXSSHQ GHV :DUVFKDXHU 3DNWHV GHQ 5HIRU
3DUWHLYRUVLW]HQGHQ $OH[DQGHU 'XEFHN ]XQLFKWH

9HUD &DVODYVND VFKHQNWH LKP QDFK GHU 5¢FNNHKU
*ROGPHGDLO@BQ GHU +|KHSXQNW XQG GHU $EVFKOXVV LKU

6LH ZXUGH ]XU :HOWVSRUWOHULQ JHZIKOW XQG JHPHLQVDEF
'LWZH -DTXHOLQH .HQQHG\ ]XU )UDX GHV -DKUHYV

)*U GLH EORQGH *|WWLQ?®* EHIJDQQ HLQ /HLGHXWZEHU, U P
HQWODVVHQ ZRUGHQ 'LH 20\PSLRQLNLQ JDOW DOV XQHL
(UQLHGULJXQJHQ PXVVWH VLH *EHU VLFK HUJHKHQ ODVVHC
SHKDELOLWDWLRQ 6LH GXUIWH PLW LKUHU MHDRUMOWH QRBN
-DKUH DOV 7XUQWUDLQHULQ 'LH (KH PLW -R]HI 2GOR]JLO ]H

1DFK GHU SROLWLVFKHQ :HQGH LQ LKUHU +HLPDW HUQDQQ
VHLQHU %HUDWHULQ I+U 6SRUW -XJHQGDGBRANX®HUPHERYC

l*KUWH YRQ ELV GDV 12. 7VFKHFKLHQV DOV 3UIVLGH
GHV ,2&
$XV GHU %DKQ ZDUI VLH HLQ VFKUHFNOLFKHV (UHLRQL\

GRUW EHVD% GLH )DPLO Lt HILQHER MRWHIKDERN 6 WUHLW LQ HL
QLHGHU -R]JHI 2GOR]JLO VW+<U]JWH XQJO+*FNOLFK XQG VWDUE
VFKZHUHQ .RSIYHUOHW]XQJHQ 'LH 8PVWIQGH GHV 9RUIDO
6RKQ HUKLHOW HLQH *HIIQJQLY VEWWDDMW WRQ WLLGHIQ W KD H C
7IWHU QDFK GUHL -DKUHQ O9HUD &DVODYVND JHUEUDFK DQ
LQ HLQH 3V\FKLDWULVFKH .OLQLN HLQZHLVHQ ZXUGH
GLDJQRVWL]LHUW $P $XUXKNWQ 3UDHUVWDUE

%HVRQGHUV GLH RO\PSLVFKHQ 7BEWQDXMWKDBEMH 9HY DO HS
XQVWHUEOLFK JHPDFKW IU GLH 6SRUWZHOW :R LPPHU +E
EHULFKWHW ZLUG ZLUG GHU 1DPH GHU 7VFKHFK L3X IQQFWW
JHZsUGLJW ZLH DXI IROJHQGHU ODUNH YRQ DXV 1RUGNF



20\PSBBRRLODWHOLH ZHOWZHLW LP $XIVFKZXQJ

,P 6RJ GHU GHQNZ+*UGLJHQ 6SLHOH VFKZDQJ VLFK GLH
+|KHQ DXI 'DV 9HUDQVWDOWHUODQG BRMWRQOHIWH EHHD
(PLVVLRQHQ YRU 1DFK GHP 9RUELOG YRQ -DSDQ l«U GLH 2
7RNLR JDE GLH PH[LNDQLVFKH 3RVWYHUZDOWXQJ sEHU Y
20\PS$POVIDEHQ KHUDXV LQVJHVDPW GLH VVWDWMWHKQFX®G=
%O|FNHQ (LQ 5HNRUG GHU ELV %HVWDQG KDEHQ VROO
20\PSIWMMHEHU LQ GHU 3KLODWHOLH ZHOWZHLW DXV 6R YL
%ULHIPDUNHQ XQG %O|FNH PLW GHQ 20\PSLVFKHQ 5LQJHQ

20\PSKWF6RPPHUVSLHOHQGHU PLW OAPKIPDUNHGO %O|FNHQ

$WKHQ

3DULV

6W /RXLV

$WKHQ

/IRQGRQ

BWRFNKROP

%HUOLQ DXVJHIDOOHQ
$QWZHUSHQ

3DULV

$PVWHUGDP

/RV $QJHOHYV

%HUOLQ

7RNLR +HOVLQNL DXVJHIDOOHQ
/IRQGRQ

+HOVLQNL

OHOERXUQH

5RP

7RNLR

OH[LMNRVDGW

U GLH MXQJH JHIJU*QGHWH ,026 HU|IIQHWH VLFK L
3KLODWHOLH HLQH LGHDOH 0|JOLFKNHLW GLH /HLGHQVFKE
PLW *OHLFKJHVLQQWHQ LQ 9HUHLQHQ ]XVDPPHQ]XILQGHQ

'D]X WUXJ EHL GDVV LQ GLUHNWHUG6WDEMRGLH PZRQPS
6RPPHUVSLHOH LQ 0°QFKHQ LKUH 6FKDWWHQ YRHMM\RAL
LQ 5RP DP $SULO OHWURISROMDYHUIHEHQ ZRUGHQ ZDU

'LH *UXQGODJHQ RRPHAMWHHOQ WHOHIW GHU DXV KHXWLJHU
S8PVWIQGHQ LQ GHU 3KLODWHOLH QRVWDOJLVFKH *HI*K(



6DPPOHU GLH GLHVHQ $XIVFKZXQJ DNWLY PLWHUOHEWHQ
=HLW

=X RO\PSLVFKIRWUP+FOAKII /DQFH :\PDQ DXI HLQ 0DQQ Gt
6LHIHUVWDWLVWLN ]X ILQGHIURYWDP'® Ve« UdLHHPORMAHHUV SL
XQWUHQQEDU VHLQHP 1DPHQ YHUEXQGHQ 'HU *UDILNHU X
QRFK ZHLWHUH 6SXUHMWH GHUKDOHZ <RUNHU HQWVFKLHC
'"HVLIQZHWWEHZHUE I+U GLH *UDBWDGMU ]&ESEHWH LLGQL DHOQL N R

'LH 8QWHUVFKULIW YRQ *HVWDOWHU /DQFH :\PDQ ZXUGH DXI| GLHV

DXIJHGUXFNW GHU DP (DONRSLYPKMDI6GHHOH DP 2NWREHU C

NDP XQG PLW HLQHP ODVFKLQHQZHUEHVWHPSHO YHUVHKHQ LVW
XQG GHP 6\PERO GHU 6SLHOH ZXUGHQ YRQ :\PDQ HQW

6HLQ /RQRVZXUI
0(;,.2 * HUKLHC
GDV  6LHUHILNDW
IXJHVSURFKHQ
GHU . QVWOHU Yt
VHLQHQ %HUXIVPL
SXQNW IsU YLHUF
-DKU QDFK OH[LNR

OD[LPXPNDUWH PLUW )H
ODUNH  YRQ \PDC
HQWZRUIHQ XQG]| LP
HUVFKLHQHQ| PLV
GHQ 6RQGBHRWH
LOWHJULHUWHP /RJR




'"HU 6LHJ LP ‘HWWEHZHUE JDE GHU .DUULHUH YRQ /I
HQWVFKHLGHQGHQ 6FKXE XQG EUDFKWH LKP WRJIWDJI LGH B L
GHQ 20\PSLVFKHQ 6SLHOHQ ZDU :\PDQV NUHDWLYHV 6FKEC
EHHQGHW ULFKWHWH G DHOMDRMEL BWHH U X BIEMIMOD XV EHL
GLH +DQGVFKULIW YRQ :\PDQ WUXJHQ

BQWHU /HLWXQJ GHV HEDQLYBMHD $RH[KLWHDNPWHER] DGR
EHWHLOLJWHQ VLFK /DQFH :\PDQ XQG VHLQ 3DUWQHU (G
'"HVLJIQPSDJQH I+U GLH B6SLHOH 9D]TXH] JLQJ ]X GLHVHU
YRUDXV (U HQWZDUI DXFK ZLFKWDYH 6SR UWOQRKDMHU ZIIDH
$]WHNHQVWDGLRQ LQ GHU +DXSWVWDGW 9RQ LKP W DH® W
DOOJHJHQZIUWLIHQ 6FKULIW]XJ 0(;,.2 3 GHVVHQ 'HVLJQ
7DUUD]DV ]X YHUGDQNHQ 3N@®URLHDHPDEHNW YRQRVYV HLQH VI
"HUWVFKIW]XQJ GDVV HU ]XP 3UIVLGHQWHQ GHV 2UJDQLVI
20\PSLDGH EHUXIHQ ZXUGH 'LH $QUHJXQJ YRQ 9D]TXH] 3L
]X HQWZLFNHOQ ZXUGH HEHQIDOOV YRQV GKXPJHVADAD WX
3LNWRJUDPPH GLH EHUHLWYV HQWVWDQGHQ HUZLHVH
VHLWKHU EHL 20\PSLVFKHQ 6SLHOHQ QLFKW PHKU ZHJ]X
7RXULVWHQ DXV DOOHU :HOW DOV HLQ VLFKHUHU :HJZHLVH

‘'LH THLOQHKPHUPHGDLOOH YRQ OH[LNR PLW GHQ 3LNWRJUDPPH
/IDQFH :\PDQ ]XU*FN )DOVFK LVW DX| GHU 5:FNVHLWH GLH %H]HLFK
IDQGHQ LQ 0°QFKHQ VWDWW 'LH 0HGLLIGO H LY \K DDAX \G L XISH Ul [0
OLOOLPHWHU LVW I1+Ql OLOOLPHWHU VWDUN XQG ZLH

(V JLEW QRFK HLQH JZHLWH 7HLOQHKPHUPHGDLOOH GLH C
WUIJW GHU DXl GHP RIILILHOOHQ 3RVWHU GHU 2:OMFPBRQV
'HVLIQHU ZDUHQ ZLH NRQQWH HV DQGHUV VHLQ 3HGUR 5
(GXDUGR 7DUUD]DV



(LOQOWULWWVNDUWH YRQOGXI® @ AXZ SRRIPLWWDJ GHV 2NWREHU
20LPSLFD $P $EHQG GHVVHOEHQ 7DIRE DGIG DOW W K H \( Gl XH WRIQG P H
OHWHU 5¢FNHQ 'UHL 7DJH VSIWHU VLHJWH HU DXI GHU GRSSHOWHC

'RSSHO LQ 0°QFKHQ ,O00XVWUDWLRQHQ 6DPPOXQJ

IDQFH :\PDQV $QWHLO DQ GHQ 2ZDP SEDPKWQQRFKH QHBKW
VHLQH .DSSH JLQJ ]XVIW]JOLFK QRFK GLH *HVWDOWXQJ GF
6FKULIWELOGPHMUNSDQHU KRE VSIWHU LPPHU ZLHGHU KHU’
VFK|QVWH EHUXIOLFKH (UHLJQLV GHNVOHY ZHEMMGHW D UaFE
EHHLQIOXVVW XQG EHIO«JHOW KDEHQ

OH[LNR ERW QHEHQ JUR%HP 6SRUW HLQ .XOWXUSURJUD|
IIQGHUQ GDV JHKQ ORQDWH GDXHUWH 7DQ]JIHVWH JHK|UWH
NULNHMOYV 20\PSIRAIFKHGODJHWR QIJVAHWWH XQG $XVVWHOOXQJI

'$QJDEHQ .DWDORJ GHU %ULHIPDUNHQ GHU 2OYPISIW F KHQ @
$PLHQV



Tiio <KZ WKA”d Ju KoC&o] ]v

s}v dZ}u ¢ >]% % ES

"RKO VHOWHQWIDHL\GLHUXQJ RE GHU (UIROJ GHXWVFKHU
6SLHOHQ VR JUR% ZLH LDR]G MWXP GHQWHKWH 6WDUW EHL \
GHXWVFKHU OHGLHQ GLH VLFK ELVKHU QUH-K]HHWQLFI
BFKXOG]XZHIDMNMNHMUWHQ EHVIQIWLIJW ZDUHQ

ADOOR 3\HRQXAKDQ HVY VFKRQ HLQPDO LQ XQVX@G P/RREKOR
KLHU QXU QRFK QDFK]XWUDJHQ ZDV DXV 6DPPOHUVLF
EHPHUNHQVZHUW ZDU ZREHL EHL HLQHP 3KLODWHOLVWH
SRVWDOLVFK SHOHYDQWH GRPLQLHUW

$XVVWHOOXQJIHQ

OLW GHU ,QLWLDWLYQHVRRO® FLIRIOHQLYWHGHQ 1DFK HUV\
-DKU ZXUGHQ .RUHDV 6SRUWSKLODWHOLVWHQ LP XQPL
DNWLY XQG VWLPPWHQ PLW GUHL NOHLQHQ $XVVWHOOXQJF

'DVNOHBRMWPXVHXP LP +DXSWSRVWDPW GIRMHEHKHEBBMBE
LQ HLQHP GHU DWWUDNWLYHQ 5IXPH GLH PLW LKUHQ (]
=XVFKDXHU IRH@HQL QG DXFK 7LVFKH XQG 6W+KOH ]XP 9HU
LQ 5XKH 3RVW YRUEHUHLWHW ZHUGHQ NDQQ

*XW LQIRUPLHUWH 6MpPPOHU PDFKW
GDYRQ UHJHGK'BRUBRRFNW

GXUFK GHQ HLQJHVHW]WHQ
6RQGHUVWHPSHO




[
"HU 6E-QJVWHPSWI
GHP &XW@RMEMLV
DXl GLH :LQWHU
3\HRQJFKDQJ KL(

'‘DV 3RVWPXVHXH

GD]X HLQH 3RVWNDUWH DXI

o

SLHOH YRQ

OHJWH

'LH $XVVWHOOXQJ 1XPPHU ZDU L
YRQ *DQJQHXQJ DXIJHEDXW ZRl
$XVWUDJIXQJIJVRUW HLQ(L\GZHPW WEIH Z
VWDWWIDQGHQ *HLRMWMU EXVUBG\Y H
DXV JDQ] .RXMD7KHPD 20\PSLDGH(
'LQWHUVSRUW




% HWUHXV IHEHNOH WHOOXQJ LP +3$ ELW RGN W LY HEUBHELH X Q J
3RVWDO &XOWXUE L$V BIREKDQH. REHOHIH PLW 20\PSLDPRWLY }

$OV ORWLYH GHU $ULYDWHQ
*DQ]VDFKHQNDUWH® GLHQWHQ
(LVNXQV W QILDIMIDR Q




(LVNXQVWODXI VWDQG QRFK HLQPDO LQ GHU *XQVW JDQ] R
PLW GHP 'DWXP YHEUXDU GHP 7DJ GHU (UJIIQXQJ G
SHUVRQDOLVLHUWHQ %ULHIPDUNHQERJHQ

6 FKO L HEHZIDMKEQ $EVHQGHUIUHLVWHPSHO

PLW HLQHP JUHHVW\OHU GLH|$XVVWHOOXQJ |XP

LOQWIHHIDHVWLYD® HV LP 7H[W KHL% W

1DW-UOLFK LVW HR GG ROVRPLSH O

DXFK ZHQQ PDQ GLH AJHVFK-W]WHQ :RUWH:? QLFKW
YHUZHQ

+HUUHRQ -DHFIGHHRIO OHUDQWZRUWOL F KAD GIHUH X Q X S3RV WG B0
$VVRFLDYWHRWVDK I+U PLFK HLQ ([HP SO D U0PWWHMLZPHU3 KOO0 D
PDQ HLQHQ )UHHVW\OHU EHL HLQHU VHLQHU JHZDJWHQ /RR



$WWUDNWLYHU SHUN@BRRIHY IGHIUWNVHUUDMWWDOWHU ]XU NOHLQH

8QG VFKOLH%OLFK EOHLEW HLQ GULWWHU
6RGHUVWHPSHO 1+U HLOH $XVVWHOOXQJ
LP AWHU H Q@ DHPYIQWH
QDFKIXW




(UVWWDJ GHU QHXHQ 20\PSLD

OLW GHU (Ul1QexaQJd GHU
'LQWHU\DF)HBEHWBHP )HEUXDU

PDUNHQ

20\PSLVFKHQ

ZbDU GDQN GHV HUZRUEHQKHQ 7LFNHWV GHU
+|KHSXQNW GHV 7DJHV YRUJHIJHEHQ 'RFK I+U
HLQHQ 3KLODWHOLVWHQ JDE| HV HLQHQ QXU ZHQLJ
XQEHGHXWHQGHUHQ 7HUPLQ GHQ (UVWWDJ GHU
OHW]WHQ 20\PSLDDXVJDEH 8QG VR I-KUWH GHU
:HJ DP I1U*KHQ ORUJHQ JOHLFK LQ GDV
+DXSWSRVWDPW
"DV +DXSWSRVWDPW *DQJQHXQJ LP
20\PS&BKPXFNW KDWWH ZIKUHQG GHU

20\PSLD]JHLW DXVQDKPVZHLVH D
JH|IIQHW :IKUHQG GHV 1HXMDKU
ZDU HV MHGRFK JHVFK

oLW 'RQ $XVODQQXBRISII J
ELV WDQRLWUWHL GHU QHXHQ
GHP =XVDPPHDPGMXFN :RQG HLQH
3RVWIUHLVMEHRS HORQWDULIJHU

IUDQNLHUWHU $RV? QD@ &WDUL

XFK VRQQDEHQGYV
VIHVWHYV YRP
ORVVHOQ

DFK
ODUNHQ DXV

P
HFKW

H |




'LHVHU =XVDPPHQG
NRPSOHWWLHUWH GL
*DVWIJHEHUODQGHYV D

UXFEN
H $XVIDEH GHV
P )YHEUXDU

"LH $XVVWHROIPH(UVWWDJ U G
SDWYGH $PELHQWSQWHU GHQ
$XVVWHOOHUQ ZDU DXFKGIDUWN -1
YLHOHQ GHXWVFKHQ 6DPPOF
7DXVFKSDUWQHU EHNDQQW LV\
PLFK GDVV HU HV GDQQ QRFK V
GHP 6+GHQ GHV /D@BHV7DJIW
QDFK *DQJQHXQJ ]X NRPPHQ XQC
QDFK ODQJHQ -DKUHQ GHV .RQW
SHUV|QOLFK NHQQHQOHUQHQ NR

(LQ 7THDP GHA2QY6SLF %URDGFDVWL!
6\WWHEDU YRU 2UW XP DPQ )HEUXE
GHU 20\PSLDDXVJDE H$ }OF IE BDIURK W H C
-HRQUHZDU HLQHU GHU ,QWHUYLHZW
HLQHP VHLQHU ([SRQDWH




8QWHU GHQ ,QWHUHVVLHU
3RVWDPW DP (UVWWDJ DXI

WHQ GLH H[WUD GDV
XFKWHQ ZDU DXFK

GLH SROQLNWNKKRADB:HOWNODVVH

/HLFKWDWKOHWLQ ,UHQ

D 6]HZLQVND

.LUVIHQVWHLQ GLH EHL 2Q\PSLVFKHQ 6SLHOHQ

YRQ ELV OHGDLOOHQ
DQGHUH %ULHIPDUNHQ

1ILFKW VFKOHFKW HLQH
6\PSDWKLVDQWLQ LP ,2& X

VDPPHOWH ZLH

VROFKH
ZLVVHQ

S3KLODWHOLH

2KQH BX@RJUDRP) HV QLFKW DE«

3RVWNDUWH PLW 6R{PGHUWPE HP SHO
+3% *DQJQHXQJ

'"HU
6RQGHUVWHPS
DXFK ZHQQ DP (UVWWDJ HLQJHVHW]W ZDU NHLQ VSH]LHC

'LHVHU 6RQGHUZXWEHHASIKBGIU 7UDGLWLRQ LQ .RUHD HQWVS
SRVWIPWHUQ DP (UVWWDJ HLQJHVHW]W XQG VWDQG <EOL
9HUI*«JIJXQJ 'LH *HVDPW]DKO GLHVHV HLQKHLWOLFK JHVW
NQDSS MHZHLOV PLW 6RQWXYBPHRKEKWWGHQ 6WDGW E]Z GF

"HU (LQVDW] EHNDP QRFK HLQHRWSHGDBOXGBKR GRS LIRVW (
(LQVDW]]HLW DXI GLH JHVDPWH 'DXHU GHU 20\PSLVFKHQ :L

$XI HVRQGHUKHLWHQ ZLUG QRFK VSIWHU HLQ]XJHKHQ VHL



*DQ]VDFKHQ

P +38ZLBXFK LQ DQGHUHG ZRVGHRONKWQ20\PSLD]HLW GUHL
*DQ]VDFKHQ RIIHULHUW

6HW PLW@HQ
ORWLYHQ I-U (
QDWLRQDOHQ
/IRWXV YORZH
ODVN.RUHD

-DQJGRNGDH
0\HRQJMDH +
'LQWHU /DQG
RI PHPSOH

$XWXPQ +XH
&KDHPLMHRQ
3DYLOLRQ

5HQ
9HUVDQG
U 7HD

DW WKH
RXVH
VFDSH

R

(&

20\PSLDQ]VDFKH DXV
,QODRBWPLW =XVDW]IU

GHP
DONDWXU LQ
w

GDV $XVODQG YHUVDQG
3RV W IUH L WD\EHRS HXR N X P
=XVDW]IUDQNDWXU ZXU
IDOVFK EHUHFKQHW

"HUW]HLFKHQHLQGUXFN
,QODQGVJHE+-KU YRQ
KIWWHQ :RQ DOV
JHUKWF

X

SRVWNDUWH DEJHI}
20\PSLVFKHQ 'RUI *D(

'LH PLW HLQHP

HOQWLHUWH

GH PLW ‘RQ
GHU

'D
GLH

:RQ DEGHFNW

VDW]IUDQNDWXU

HUWLJW LP
JOHXQJ




$XFK 1+U GHQ LQWHUQDWLRQDOHQ 9HUVDQG Z’WGHRWIWG
, T 3\HRQJFKDIQUG PLW YHUVFKLHGHQHQ ORWLYHQHEHQHGW!L
5HJLRQ ZLGHUVSLHJHOQ

*ZDQQR ODVYN

'DQFH
0DVN
% XN F KBRQ XN

9LOODJH

&KXQK\DQJ
YHVWLYDO
/JLRQ 'DQFH

'"HU 20\PSLDEH]XJ HUJLEW VLFK DXV
GHU :LGPXQJ DXI GHU GUHVVVHLWH

3RVWNDUWH [+U GHQ [ QWHUQDWLRQDOHQ
9HUVDQG
OLW GHP :HUW]HLFKHQHLQGUXFN ZLUG
GLH *HE+<KU I+U GHQ
$XVODQGVYHUVDQG YRQ ‘RQ
DEJHGHFNW




8QG VFKOLH% OttHEHLUIDH (WP OLQGHVW

XPVDW] YRQ DROQYLYBZ D\

*HVFKHQN QRFK HLQHQ 6DW] YRQ GUHL ,Q0DQGYV
*DQ]VDFKHQ DXI GHQHQ RO\PSLVFKH
"HWWNDPSIVWIWWHQ DEJHELOGHW VLQG

$0V "HUW]JHLFKHQH
GUXFN HUVFKHLQW
VFKRQ YRQ YRUKHUL
$XVIDEHQ EHNDQQ\
% UL H I N DAHWIRRQV L Y




=XP (LQVDW] GHV 20\PSLDVWHPSHOV

9RUZHJ VHL JHVDJW GDVV HV QXU HLQHQ 6RQGHUNWHP
(QWWIXVFKXQJ YLHOHU 6DPPOHNKQG LIRHKERMIWVIRUWPRWLYH

'HU 6RQGHUVWHPSHO ZXUGH DQOIVVOLFK GHU $XVJDEH G
JHEUXDU DXIJHOHJW :LH LQ .RUHD «EOLFK VLQG GLH 6|
SRVWIPWHUQ *EHU HLQHQ =HLWUDXP YRQ FD 7DIJHQ YHUI

P B8QWHUVFKLHG IXPV (
BRQGHUVWHPSHO 1+U GLH

$XVIDEH YRP GHU ELV
YHUZHQGHW ZXUGH JDE H
20\PSLDVWHPSHO HLBRQX¥2C
(U NRQQWH ELV ]XP S$EVF
"LQWHUVSLHOH DQ GHQ gllQ.
DXVJHZIKOWHQ 3RVWIPWHU ]X

PLW GHP DNWXHOOHQ 'DWXP DEJHIRUGHUW ZHUGHQ

=XU 9HUDQVFKDXC
LVW QHEHQVWHKH
$XIWHLOXQJ DXI

HLQJHOQHQ %H]LUN
3URYLQ]HQ GDUJHV

OHPRULDO SRVWDOl GDW
GLVWULEXWLRQ
6HRXO
*\HRQUQFKHRQ
% XVDQ
&KXQJFKHRQJ
-HRQQDP
*\HRQJEXJ
-HRQEXJ
*DQJZRQ

-HMX

3\HRQJFKDQJ

,Q GHU *D VIWRNMHIP JZR Q VLQG  2UWH DXIJHIs
GHU +DXSWVWDGW &KX &KHRQ VLQG GLHV|:RQM
'RQJKDH <HRQJZRO -HRQJVHRQ <DQJ\DQJ &K
+RQJFKHRQ +ZDFKHRQ XQG +RHQJ\

9RQ ,QWHUHVVH LV
=XVDWI]LQIRUPWMQRQ

J——




I"/2:E6-% *DQJIQHXQIIDRRQJ 3RRL</V\\//V|PLV\\//|XVU Eé GOHHUVgSRYEcl
%% G NDQAHXQ@ARGRQJ IXVIW]CPUAMK HLQHP 6RQGHU
9. G G -LQEX DXVJHVWDWWBWLAHNGBQ P
$44MGG 'DHJZDOO\HRQJ GHQ LQ GLHVHQ UHJXOIL
=Dy %RQJIS\RQJ HLQJHVHW]WHQ 6WHPSH
EHVRQGHUH %HGHXWXQJ
HUIROJWH GHUHQ $XVVWDW

6RQGHUVWHPSHO GRFK VSH]LHOO ]X GHQ :LQWHUVSLHOHQ

1IDW+UOLF&HUKIHY DQ HLQLJHQ GHU REHQ JHQDQQWHQ 3.
*DQJZRQ QLFKWLRUPHWIQ GLH 20\PSLVFKHQ :LQWHUVSLHOF
GRNXPHQWIHHRMJIFKDQJ *DQJQHXQJ XQG GDV 3RVWDPW D
'RQMX Z+UGH LFK &HKUDPHLMQ RHIBIH E HIQQ WIHRKD PW2 O\P SL D

6RQGHUVWHP SHOXGBRMQIPWHUQ GHV /DQGHV LP (LQVDW] .

GLH 2UWVQDPHQ YRQHLQ D GHIH X@WH VY PKRELGEHMW WK H P
JHVHKHY@®RQ XQWHUVFKLHGOLFKHU 5HOHYDQ]

%HOHJH DXV GHP +DXSWSRVWDPW *DQJQHXQJ ZXUGHQ VF
ZHLWHUH %HLVSLHOH VROOGHRS®OXVGBUHUVSHHAKMHL |X GHC
EHU*FNVLFKWLIJWHQ bPWHUQ IROJHQ

SRVWPPOJOHX@IDOQGRQIGHU 1IKH ®RIDH WG LHWFKPDUNWYV

7DULIJH UHIKKAER VW R B U
DPW -XQJDQGRQJI*:E®QX%FRYG|W
G
"LH *HE+KU ZXUGH GXUBK| HLQH S
OLVLHDWNH :RQ XQG PLW BRVW
IUH LV WHESHDO ‘RQ EHJOLFKHQ




SRVWHOWMROQISRGDHEEWUDQG GHV 2VWPHHUHV

SRVWDPW *DQJOHXQIUVMRGRQWUXP XQZHLW GHV 20\PSL




SRVWDPWDODH\HRQJ

,P VR JHQDIRXWQMPDLQ GEBRVWOHLQHQ gUWFKHQ +RHQJJ\H 'D
GDV 20\PSLDVWDGLRQ WHPSRUIU HUQWKSA A WEIRBGH QD Q8C
6LHIHUHKUXQIHIQVBR\DWIPW ODJ QXU FD 20\PF LR QOBWRH U G
XQG ZDU GDPLW GWDNIXOI@RNWHPW ZDV XQPLWWHOEDUH:
'LQWHUVSLHOHQ KDWWH

,P 7THDP GHV 3RVWDPWHYV ZDWBWXZDQ[ -RRQJ .LP
VHLQHP 7LVFK OLHJHQ3EHVRQWHUH 3RVW




'LH LQ DQGHUHQ DXVJHZIKOWHQ 3RVWIPWHUQ LP 20\PSLDJH
EHVRQGHUHV ([WUD GHU 3IRWQW DHLKHH 20 \PISQDLQWHUQDWLR
9HUVDQG GXUFK GDV YRQ 3RVW DXVJHGUXFNWH XQG L
DXIJHNOHEWH )RWR HLQ VHKUWUSHUV|QOLFKHY 6RXYHQ

9RQ GHQ 3RVWIPWHUQ -L@EX QALHKW WMW.ZRQ LP 20\PSLDJ}F
%RQJS\RQJ 6QREWREWEHUBRNZDQJ 3KRHQLHIBIQNP LU
OHLGHU M®IHQH OMRLD =HLWSODQ HUODXEWH NHLQHQ %HVXF



6RQGHUSRVWIPWHU

JROJWH PDQ GHQ OLWWHLOXQJHQ GHV 2UJDQLVDWLRQV
YHUVFKLFNWHQ YRQ GLHVHQ SXEOL]JLHUWHQ 'RNXPHQWHQ
GHP +DXSWS$GHWDWYV B]1H®/DU
*DQJQHXQJ DXV]XIJHKHQ 'DV VWLPPWH IDVW DEHU GLH 5H

EHLGHQ 2O0\PSLVFKHQ '|UIHUQ
HWZDV YRQ GHU 30DQXQJ

20\PSLF 9LOODJH *DQJQHXQJ

%OLFN LQ GDV NOHLQH 3RVW
OLWWDJVSDXVH DQJHVD/J]

D H
W

,Q GHU[HG =RZOW QHEHC
GHQ 8QWHKUKINOQJHERWI
GLH $WKOHWHQ XQG
"LHQVWOHLVWHUQ D X
6RQGHUSRVWDPWLFKWH
ZRUGHQ

:LH LPPHU HUOHEW ZXI
GHQ $WKOHWHQ KIX4LJ C
VR JDQ] XQPRGHUQ L
9HUVHQGHQ YRQ 3RVWN
GRFK QLFKW

W LQ GHP JHUDGH
ZDU



$XFK KLXHWGHQ

GLH %HVXFKHU
DQLPLHUW VLFK
IRWRJUDILHUHQ ]X
OMYQ R GHHLLQ
HLIJHQHV )RWR SHU
6PDUWSKRQH

GLH (PDLODGUHVVH
GHU 3RVM
VFKLFNHQ GDV
GDQQ VRIRUW DX
JRWRSDSLHU DXV
JHGUXFNW XQG DX
GLH 20\PSLD
*DQ]VDFKH DXI
JHNOHEW ZXUGH

6FKDXW PDQ DXI

GHQ BWHPSHO VR
VWHOOW PDQ
YHUZXQGHUW IHVW

GDVV NHLQ 8QWHU
VFKLHG ]X MHQHP
*XPPLVWHPSHO
GHV +3$% *DQJ
QHXQJ IHVW]X
VWHOOHQ LVW
/JHGLJOLFK GLH
6FKULIW]HLFKHQ 1+L
*DQJQHXQJ JH
EHQ GHQ (LQVDW]
RUW DQ

$XFK AM@AGHUHQ LPSERQWGHPW Y RUKD QEBMIQP SHX\WQV ¥ RP +3$

*DQJQHXQJ

(LQ 7DJHVVWHPSHO |+U
HQWVSUHFKHQGH +DQGU
DXFK YRU

GLH THURLQDGRVWDXIJDBHVBIUWFNDBH®@JHVF}

GDV ,Q0DQG XQG
ROOVWHPSHO ODJHQ




9RQ PLU OHLGHU QLFKW HUQVWJHQRPP
JHPHLQW GHU %ULHINDVWIB(@:PE®6TGHU
‘HU KLHU VHLQH 3RVWFHKLEONWEG X YU
"HLKQDFKWVJU+%H GLH HUVW DP "H]H|
ZHUGHQ VROOHQ

=X GHQ 211HUNMRHUGI AW FKHQ 3RVW
JHK|UWHQ QHGHQ 20\PS[LD

*DQ]VDFKHQ PLW SHUV|QOLFKHP )RWR
DXFK LQGLYLGXHOO JHVWDOWHWH
=XVDPPHQGHRBPRHEUDXFKWH QXU

VHLQH )RWRV SHU (PDLO PQ GLH 3RVW ]X
VFKLFNERQQ ZDU HV QXU IQREK HLQH
6DFKH YRQ A-XVW \¥Q WHQ PLQXWH




20\PSLF 9L EBROPHFKDQJ

,P *HELUJH GHP ORXQWDLQ & OPO/SHHQY LDDEBD YR MERRS LYV FKF
'RUYRU DOOHP I-U GLH Q RHULGIMARKIHX W & RWU WFOHGUMH Q

%OLFN LQ GDV 6RQGHUSRVWDPW ZR GLH +HUUHQ 'PVUNHB® GV W@ P
DXV GHU %H]JLUNVKDXSWVWDGW &KXQFKHRQ

7DULIJHUHFKWHU (LQVFKUHLEEULHI DXV GHP 20\PSLVFKHQ 'RUI
=XVDPPHQGUXFNVI1RYWRrRBRHDU

$XFK KLHU ZXUGH PDQ HQWWIXVFKW ZHLVHQ GRFK ZHG
HEHQIDOOV MHGRFK NDXP HLQJHVHW]WHQ 7DJHVVWHPSHO



(LQVDW]RUW HUVFKHLQHQ QXU GLH =HLFKHQ I+U 3RMQIFY
GHV 2UWHV» Dy G

(LQH ZHLWHUH %HVRQGHUKHLWQGGE VH6/M R PESRHIOGHN. \SYABVIWD WV R/
DXV DOV RE GDV 6WHPSHOGDWXP QDFK GHU (U|IIQXQJ GHU
AHLQJHIURUHQ® ZXUGH REZRKO PLU HLJHQH YRUDE HLQJH

GHP (

$HURJUDPPH PLW|[GHP
6RQGHUVWMPSP QO RP
YHEUXDU
HLQHQ 7DJ QDFK GH[U (U[11QXQJ
GHV 20\PSLVFKHQ [ RUIHV




6RQGHUSRVWDPWHUBEDWLRQDO %URDGFDVWLQJ &HQWUH

‘LH VFKRQ LQ GHQ 20\PSLVFKHQ '|UIHUQ JHVHKHQ VLQG D
VSHILHOO DXI| GDV ,%& ]XJHVFKQLWWHQ 3<(21*&+$GH KVWHWSHU
LQWHUQDWLRQDOHU 3RVW HUVFKHLQW ZLH HV HL
GHU 2UWVQDPH LQ ODWHLQLVFKHQ /HWWHUQ

JRWR 7KRUVWHQ[ YRP :HJH




6RQGHUSRVWDFPDL @ BV HVYV &HQWUH

.DUWH YRP QWWIDXQHU
20\PSLVFKHQ :LQWHUVYLHOH DXV GHP
ODLQ 3UHVV GHOWEMNFK KLHU

H UV F K H LHIDWODBI@G\. J O L|{F K

A3<(21*&2UWVDQJDEH|LP
6RQGMUHPSHO VRZLH LP HUJIQJHQGHQ

3RVWIUHLYDMEHPSHO

"DAW VLQG GLH YLHU 6MRQUGHVBRMOPIBWKHULIHQ $QN-QGLJ
63% LP%&GD]X $XI HLQ 3ROMGIPWILB®EDGIMQGRUI LQ GHU
20\PSLVFKHQ 'RUIHV LQ *DQJQHXQJ YHUJLFKWHWH PDQ OH!
YRP QDKH JHOHJHQHQ %ULHIJHQWUXP *DQJQHXQJ *\RGRQJ |



%HKDQGOXQJ YRQ 3RVW LQ %HUHLEKHDOIBWKURO\PSLVFKHQ

=X GHQ LQWMWHVYKHPHQ GHU PRGRVUWBIVERLEKMH JHK|UW
GLWKDQGOXQJ GHU RORRWPHRGHDOW |-U )DQSRVW HEHQ)
$EOHLWXQJHQ YRQ 6RQGHUIO*JHQ R |

2IW ZXUGHQ VVR@FHFHNHBRX =HXJQLVVHQ GHU (LVHMAKSRDU
20\PSIMVWOHLW]DKOHQ RGHU HV OLH% VLFK GDPLW GHU 6
ILFKWV GHUJOHLFKHQ LQQGAHHN¥HR) A0RWSHW $KRUQEODWW D
] % LQ 9DQFRXYHMG DXFK GDV EHL 6DPPOHUQHY¥WORNEDA
NODSSWH GLHVHV 0DO QLFKW

$QKDQG GHU $EVHQGHUOGUHVVHQ ZXUGH
JHPXWPD%W DQ ZHOFKH) 7HDP HLQH DQ
GDV 63$% 20\PSLVFKHV 'R[UI JHULFKWHWH
SRVWODJHUQGH 6HQGXQJ ZRKO JHULFKWHW
VHL* XQG VLH ZXUGH GHU
HQWVSUHFKHQGHQ 7HDPOHLWXQJ
*EHUJHEHQ

'"HBXINOHEHU DXI GHU 5«FNYHLWH EHOHJW GLH
hEHUJDEH DQ GDV GHXWV|FKH 7HpP

hEULIJHQM NDQDGLVFKH *DQ]J]VDFKH DXV HLQHU IUsKHUHQ .DUWH
HUIROJUHLFKHQ %REVSRUWOHU 3LHUUH /XHGHUV JHZL GBRRWW B IQJY
6LH PDFKWHQ DXV GHP 'H3WNEFHMMBHRINIHQ

36 6RUU\ PBRDGIBU GLH OHKUWQDABBIOWH I«U GLH +LOIH GLH
PHLQH 3RVW QLFKW LPRBDSLHUNRUE ODQGHW



*DQ]VDFKHQ GHU 6WDGWYHUZDOWXQJ *DQJQHXQJ

1HEHQ GHQ 6SRUWYHUDQVWDOWXQJHQ JDOWHH\W DOXEHK QG LK
@AHVHQ A(UNXQGXQJHQ® VWLH% PDQ LQGL%IVKQ@KBDNU®BR

6WDGWYHUZDOWXQJ 8QG 6DPPOHUO, WBHNMN FHXMPHED YHY X E
DE]IXVWDWWHQ

"HUEXQJ |+W IGH IS R V W 6 BRI[G|v
PLW GIHONVHQ 1-U GHQQ®ADQGV
$XVODQGVHXQBDQBW-UO|LFK GLH

3,1( &,7< *$1*1(81*




hEHUUDVFKHQG ZXUGHQ GRUW 3RMW NXDEW & QMDY 2O R SLHQ
*DQ]VDFKHR|UMAFK ZHQQ QLFKW DOOH ORWLYH XQPLWWH
%H]XJ QHKPHQXQVRBLHV GLH =XGUXFNH DXI GHU $GUHVVV.
"HUW]HLAKEQUXFN l+U GHIG, 0DMIBYGVYHUVDQG

'LH
,QODOBY]VDFKHQ XQWHUVFKHLGHQ VLFK GXUFK GHQ
$EVHQGHUD@RPEHDQJQHXQJ 20\PSLRBBDELVFK

'D PLW GHU $XVJDEH GHU .DHUWHE LQIL RRWHDD@J N QME RWIEWH
ZHLWHUH ORWLYH DXIJHI+® O HAX WG Q H QIINY VX M VBPIVD]DHK P>
GHU ORWLYH PDFKHQ




$OV ORWLYMRILIBLHMYHQ *DQ]VDFKKREIZU W HQ GO EEHFIMDI\Y )W

ODVNRWWFKHQ 6RRKRUDQ@DQJIJQHXQJ 20\PSLF 3DUN
*DQJQHXQIZOQW\ *DQJIJKQHXQJ "BHQ/RAWMKE D O
2ZMXNKHRQ +RXVH *DQIJQHXQJ *\HRODRKR

'LHVH .DUWHQ ZDUHQ [7RXGUNVZBQPYIRID JUR%HP 1XW]HQ
WUDGLWLRQHOOHQ )RUPHQ GHU .RPPXQLNDWLRQ ]XU+sFNJU
NDXIHQ ZROOWH PXVVWH VLFK DXI HLQH ODQJH 6XFKH EHJ
8QGI*U 20\PSLDVDPPOHU GXUFKDXV ZLFKWLJ ]X ZLVVHQ
.DUWHQVHULHQ I+U GLH :LQWHUVSLHOH

%HL XQVHUHBQWHEQHKPXQJHQ?®* LP 20\PSLDJHELHW ILHO C
GDVV PDQ VLFK PLW GHP )ODJJHQVFKPXFN +BLGHAD B WILGW
GHU HUVWHOQ(XZXK\RSLD QLFKW XQEHGLQJW 6 XM HIDCHIO HoH
OHPRUDEDRPKPDQQ DXV GHU 6FKZHL] QDWHWYOLFK N VOWH UBHOL
E]Z 3RVWHU ]X VHKHQ XQG DXFK QLFKW LQ GHQ RIIL]L
20\PSLDJHOIQGHQ LQ *DQJQHXQJ XQG YRU GHP 2QJPSLI
,QWHUHYX LHWZHHUBHID EHU QLFKW DXI XQG ZDU VFKOLH% O
HLQHP OXV®KAPS HUIROJUHLFK VHLQHP 'XUFKVWHKYHUP|JF
=XIDOO JHVEKXQGHW

3HUVRQDOLVLHUWHU .OHLQERJHQ P LW RHULHIHY F K
DODHURSKLODWHOLVWLVFKHU (UVDW] I+U DXVJHEOLH

8QG DXFK X®WPSLD

)DFNHO®D®G QXHIL

BWHMHO XQG HLQH St
QDLVLHUWH ODUNH
JULHFKLVFKHQ/78RVW
EHNDQQW ,Q .RUHD
KLQWHUOLH% GHU )
NHLQH RIILJLHOOHQ
ODONWWLVFKHQ 6SXUHC

)DVWHL :RFKHQ KDW GLHVH HUO I$KQ RWHALIFNKAK Y SRLUGNDXLHR
$XFK ZHQQ VLFK GLH 20\PSLDWWIEVBNHRRQBERBRDPIQLFKW
9RUJIQJHUQ LQ 9DQFR X YSRIW:\KEK/IW QMY XM® 3RO\DQD YHUJ:
ELQ LFK QLFKW ]XOHWIMQGHIN GRXQIHQ XQG HQ PRLILHUWE |
SRVLWLYHQ (DR URRNHDQ]X U« {NJENWH IGUW 5HLVH ZHUW

+ 3é#0 %: T’ KDON¥HRR -DHFERROVKMIQHXQJ 3RVWDO &XOBVXE WV RV V
WKH WH@KH SRMWHV*DQJQHREBJIZDOOWRRH@IIDAG LQ WKH 20\PSLF 9
WR 7KRGUVWHQ YRP :HJH (YHO\Q 6SRLGD DQG WKH RWKHUBDWASSRL
-HRQUYH



8QVHDQN JHKWBANWLRQVKDXV &KULVWRSK *IUW
ZHOPKGLH +HUDXVJDEH G LGXHMKLHPNWHEKIOWHUVWW]W I

,PSUHVVXP
6RQGHUKHIW ]XP -DKUHVWUHIIHQ LQ +DPEXUJ

+HUDXVJHEHU
7KRPDV /LSSHUWQDQWHR@LWIUXSSHQ 20\PSLDGH XQG 6SR

9RUVLW]HQGHU 7TKRPDV /LSSHUW 3RVWIDFK
5RVWRFN

*HVFKIIWVIsKUHU *HVFKIIWYHWIWHROBHDQGW +DXSWVWU
XQG 9RUVLW]HQGHU 2EHUZHLG 5K|Q

5HGDNWLRQ XQG *HVWDOWXRRPDVSSHUW $,-3

'"UXFN :HLWHUYHUDUEBXMK@HBIOQDXLQ
$XIODJIJHQK|KH 6WsFN

1IDPHQWOLFK JHNHQQ]JHLFKQHWH $UWLNHO JGHEWH @ HULDFXWAI HXE
ZLHGHU (LQ 1DFKGUXFN RGH G HEORG R X W|XR Y ZMD § BWOXLE KQ-
=XVWLPPXQJ GHV +HKQmEX8HWESPUWRUHQ HUIROJHQ

'"HU $UWLNHO YRQ ODQIUHG %HUJPDRXWZ®DOHRHUSRRDON
YHU|ITHQWOLFKW KHBP LMW VBKNQGWLFKHULOH G R PIUI XEHID U E
GHXWVFKHQ )DVVXQJ

<« &B\ULJKW
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